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EDITORIAL SECTION 








RESULTS OF 1922 
The tables printed on pages 213 to 217 both 
inclusive, in this issue, embrace with few exceptions 
all legal reserve life insurance companies operating 
in the United States, its possessions and Canada. 
The following aggregate totals require no com- 
ment: 


Total prem. imcome.........0000. $1,728,431,437 
Total paid policyholders......... $1,033,991 ,444 
Total admitted assets............ $8,225,360,326 
Insurance written. .....cccccesces $10,629,975,691 
Insurance in force.......cssccees $52,488,055,792 


Large as these totals are, the greatest of the 
accomplishments of life insurance institutions is in 
the enormous payments made to policyholders and 
in the increase in funds trusteed for their benefit. 





SUPERINTENDENT STODDARD’S 
RECOMMENDATIONS BECOME LAW 


In our preceding issue we referred to certain re- 
commendations made by Superintendent of Insur- 
ance Stoddard embodied in the Preliminary Text 
and Tables of the Sixty-Fourth Report of the State 
of New York. Namely: 


“The adoption of the Illinois Standard as an alter- 
native minimum legal standard of valuation in this 
state has been urged for a number of years by life 
insurance companies and the insurance departments 
of other states. * * * 


“The adoption of the Illinois Standard Method 
of Valuation would be in the interest of uniformity. 
It is claimed that-New York’s adherence to the 
Select and Ultimate Method is a reflection on the 
valuation methods of other states, thereby creating 


friction and destroying the harmony which is essen- | 


tial to the most successful development of the life 
insurance business of the country. 

“I have, therefore, prepared a bill amending Sec- 
tions 84, 89 and 97, Insurance Law, permitting life 
insurance companies transacting business in this 











State to adopt the Illinois Standard as an deseniaete 
minimum standard of valuation.” 

The bill amending Sections 84 and 97 of the In- 
surance Law was signed by the Governor on April 
5th, being Chapter 152 of the Laws of 1923; and the 
bill amending Sections 9, 54 and 89 was signed by 
the Governor on April 9th, being Chapter 209 of the 
Laws of 1923. These amendments became effective 
immediately. 





UNITED STATES GOVERNMENT LIFE 
INSURANCE FUND (converted) 
UNITED STATES VETERANS BUREAU 
WASHINGTON, D. C. 
STATEMENT DECEMBER 31, 1922. 
Facts About Converted Insurance 


New mawrance (1902) ..5. 6.0. cece ccecbee $214,580,235.22 
Number of policies in force............... 8,256 
Total amount of insurance in force........ $1,119,714,905.31 
Total claims awarded to date 


achieceid aisbacn sive 2,620 
Total amount of claims awarded to date.... $10,574,258.00 
Total amount of dividends paid policy- 

I a ee Eee eee $2,624,810.38 
Total amount paid policyholders to date.. 12,368,373.65 
PRUE ee oso ee weeny Wace ere tev cen 73,173,603.02 

Income 
NIN Solos 5. ncas, Sta ae aera ormenarain wotila $28,966,134.47 
ee EE ee ere ee 2,661,703.80 
Increase by amortization of bonds........ 172,829.40 
Dividends deposited by policyholders..... 4,925.99 


Received from U. S. on account of the ex- 
tra hazards of military and naval service 
(sec. 406, W. R. I. act as amended) 

Other income. 


ee | 


TO SOE 6 uss Scie eeiwasag Wewdsc $35,192,015.09 
Disbursements 
Claims (Death and total permanent dis- 
ys 5. cr en Sra sl oatinenr ee ais Fos ailetecw's $3,913,414.07 
CORON WINER ou, 0 5: dards Bee tdwee 6oeres 1,595,221.36 
Accrued interest on bonds purchased...... 250,737.23 
Premiums refunded, disapproved applica- 
SII, bis ac, as ecicleradetse bees cases 164,041.61 
Dividends paid policyholders. Sepia fe a eae 1,631,103.46 
| Other disbursements. ..... 135,811.20 
Total disbursements. ...... é $7 690,328.93 
Ledger ate 
Book value of bonds, amortized, 
(market value $72, 118, | Reo $67,978,169.09 
Be ore ee a ee 2,677,931.40 
Cash on hand and in U. S. Treasury. ...... 772,461.17 


Total ledger assets as per “balance” 


under income and disbursements... $71,428,561.66 


3,362,019. 
24'401.51 
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Non-Ledger Assets 
Interest accrued on bonds and policy loans 


$602,424.57 
Premiums due on policies in force (grace 
period). eee ee Sere 207,142.47 
Premiums in course of collection onions 
government departments. . F 333,929.20 
Due from U. S. on account of the extra 
hazards a military and naval service 
(Sec. 406, W. R. I. act), as amended..... 570,526.39 
PORES HEAG 6 o0.i sis asc os sarees mavdeeaeieswe 31,018.73 
Total nonledwer assets... s..isic sceisiex $1,745,041.36 
ORME BOGENSS 5a oer Sea tersie es Sinleeciees $73,173,603.02 
Liabilities 
TRGSERG OS. is hela Daceiod tebe Me ees wae $51,635,925.12 
Present value of future installments on 
oN 2 Se ee aed eee cea pe eee: 3,439,764.30 
Claims in process of settlement........... 2,106,323.17 
Premiums paid in advance........cceseers 4,462,531.96 
Dividends deposited, with interest........ 6,867.88 
Advance payments from war a senior 323,252.52 
Contingency reserve. . 6,824,033.77 
Apportioned for payment "of dividends. . 2,357,000.00 
SURGE RMNNIOS.. 55 oc ese ccnmemerasiees 200,162.15 
Unasetaned TONGS. 2.5 ccc sieccanssdcessis 1,817,742.15 
POtGl TABMIGNES.. os 5) caldiviweciceneseoe $73,173,603.02 





UNITED STATES GOVERNMENT CONVERTED 
INSURANCE 
Dividend for each $1,000 of insurance payable on anni- 
versary of policy in 1923. 
First Year Dividend on Policies Issued in 1922 
Age Endow- 


at Ord. 20 Pay 30 Pay 20 Year 30 Year ment at 
Issue Life Life Life End. End. Age 62 
20 1.63 1.67 1.65 1.76 1.69 1.65 
25 1.64 1.68 1.65 1.76 1.69 1.66 
30 1.65 1.68 1.66 1.76 1.69 1.68 
35 1.66 1.70 1.67 1.76 1.69 1.70 
40 1.67 1.71 1.68 1.76 1.70 1.74 
45 1.69 Lge 1.70 1.77 1.71 1.80 
50 1.71 1.74 1.72 1.77 1.72 1.92 
55 1.74 1.76 1.74 1.78 1.74 2.20 
60 1.76 1.78 1.76 1.79 1.76 3.97 
‘Gesend Year Dividend on Policies Issued in 1921 
20 1.66 1.74 1.69 1.93 1.77 1.70 
25 1.68 125 1.71 1.93 1.77 1.72 
30 1.69 1.77 1.72 1.93 1.78 1.76 
35 1.72 1.80 1.74 1.93 1.78 1.81 
40 1.75 1.82 1.77 1.93 1.80 1.89 
45 1.78 1.85 1.80 1.94 1.81 2.02 
50 1.82 1.89 1.83 1.95 1.84 2.25 
55 1.87 1.92 1.88 1.96 1.88 2.83 
60 1.92 1.96 1.92 1.98 1.92 6.50 
Third Year Dividend on Policies Issued in 1920 
20 1.69 1.81 1.74 2.10 ‘ 1.75 
25 1.72 1.84 1.76 2.10 1.87 1.79 
30 1.74 1.86 1.79 2.10 1.87 1.85 
35 1.78 1.90 1.82 2.10 1.88 1.93 
40 1.82 1.94 1.85 2.11 1.90 2.04 
45 1.88 1.99 1.90 2.14 1.93 2.24 
50 1.94 2.03 1.95 2.13 1.97 2.59 
55 2.01 2.08 2.01 2.14 2.02 3.48 
60 2.08 2.14 2.09 2.17 yc 
Fourth Year Dividend on Policies Issued in 1919 
2 I. 1.89 1.79 : 1.96 1.80 
25 1.76 1.92 1.82 2.28 1.96 1.86 
30 1.79 1.96 1.85 2.28 1.97 1.94 
35 1.84 2.01 1.89 2.28 1.98 2.04 
40 1.90 2.06 1.94 2.29 2.00 2.20 
45 1.97 ye Fs 2.00 2.30 2.04 2.46 
50 2.06 2.19 2.07 2.31 2.09 2.95 
5 2.15 2.25 2.15 2.33 2.16 4.18 
60 2.25 2.32 yn 2.36 2.25 





THE SUN LIFE ASSURANCE COMPANY 
PROMOTES FORMER BEST MAN 


H. O. Leach, who was associated with the Alfred 
M. Best Company, in several positions, for a num- 
ber of years and who resigned some six years ago 
to undertake some special work for the Sun Life As- 
surance Company of Canada has been promoted to 
the position of Superintendent of Agencies of that 
company. 

In referring to this recognition of Mr. Leach’s 
services the British Columbia Financial Times says: 


“Mr. H. O. Leach has had an interesting and success- 
ful career in the insurance business. For 12 years he 
was associated with Alfred M. Best, Inc., insurance pub- 
lishers of New York City, rising to secretary and latterly 
to vice-president of that authoritive technical publish- 
ing firm. In his connection with Best, he laid the basis 
for a sound training in the science of ‘underwriting and 
insurance finance, viewing his problems both from the 
point of actuarial science and practical experience with 
the operations of insurance companies. In recognition 
of his training and abilities, combined with a forceful 
ey. the Sun Life took him into their head office 
staf. 

“On account of an opening occurring in the British 
Columbia field, Mr. Leach was sent to take charge of 
the Vancouver office on September Ist, 1918, and al- 
though not known as a field man, in charge of an under- 
writing force, he soon made his presence felt in this 
district.” 


One of the characteristic features of Mr. Leach’s 
success is illustrated by the way he started upon his 
insurance career. Shortly after he came to this 
country from England he reached the conclusion 
he would like to get into the insurance business and 
on asking a friend how to do it he was advised to 
see Best which he promptly did. 

Upon the conclusion of his interview with Mr. 
Best he ‘said he was ready for work and asked 
“where to hang his hat.” Thus began the unusual 
career of a successful man. 





FLITCRAFT’S COMPEND (1923) OUT 


This very complete publication, revised to March 1, 
1923, has been published. It gives a very comprehensive 
summary of the life insurance business of all prominent 
life insurance companies, and includes premium rates, 
cash values, dividends and a brief reference to application 
and policy conditions. 

The price is $2.00 per copy and is well worth it. 





PAPERS TO BE PRESENTED AT ANNUAL MEET- 
ING OF THE ACTUARIAL SOCIETY OF 
AMERICA, MAY 17-18, 1923. 

Methods of Distributing Annual Dividends—A. Hunter. 


Note on the Mortality Experience of the Equitable Life 
Assurance Society of the U. S—M. Davis. 


Premiums and Reserves for Temporary and Total Dis- 


‘ability Benefits Incorporated in Life Contracts—E. H. 


Hezlett. 


The Determination of the Rates of Mortality at In- 
fantile Ages from Statistics of the General Population.— 
H. H. Wolfenden. 


Unemployment Insurance.—J. ‘D. Craig. 
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PROVIDENT TRUST COMPANY ACCEPTS 
ASA S. WING’S RESIGNATION AS 
PRESIDENT 


The final step in the mutualization of the Provident 
Life and Trust Company was the issuance on December 
29th, 1922 by the Secretary of State of Pennsylvania of a 
certificate declaring “that the name style and title of The 
Provident Life and Trust Company of Philadelphia is 
hereby changed to Provident Mutual Life Insurance Com- 
pany of Philadelphia.” 

Prior to this, a new corporation had been organized, 
Provident Trust Company of Philadelphia, to take over 
the trust business of the original corporation. The trans- 
fer of this business preceded the certificate of mutualiza- 
tion above referred to. 

The process of mutualization and the attendant transfer 
of the trust business to Provident Trust Company called 
for the closest attention to a vast amount of detail. It 
was obviously the part of efficiency to retain Mr. Wing as 
chief executive of both corporations until the transfer 
should actually have been made. Mr. Wing had come to 
The Provident Life and Trust Company in 1867, had been 
elected Assistant Actuary in 1874, Vice-President and As- 
sistant Actuary in 1881, Vice-President and Actuary in 
1882, Vice-President in 1899 and President in 1906. It was 
a peculiarity of the Company prior to 1899 that the re- 
sponsibilities of the positions of Secretary and of Treasur- 
er were lodged in the Actuary. This resulted in Mr. 
Wing’s having a unique training in his intimate and 
first-hand knowledge of all the details of the corporation 
while at the same time necessarily possessing a compre- 
hensive grasp of its general policy. 

As soon as the separation of the two forms of business 
was agreed upon, it was foreseen that Mr. Wing would 
eventually wish to be relieved from a double responsibility, 
when the new trust company should enter upon an alto- 
gether independent development and be under necessity 
of laying plans for the long future. It was also, as has 
already been mentioned, the part of efficiency, that until 
that time should come the new trust company should have 
the benefit of Mr. Wing’s familiarity with the affairs of 
the old corporation. 

Wisely no time was fixed in advance for Mr. Wing’s re- 
tirement. The actual work of the transfer, burdensome as 
it actually was, was accomplished more easily than at first 
had been though possible. The trust staff entered upon 
this work in a spirit which is the happiest augury for the 
future, and the internal reorganization rendered necessary 
has been carried forward with dispatch as well as with 
skill, intelligence and loyalty, making it possible for the 
Board of Directors of Provident Trust Company to accept 
the resignation from the presidency of that institution pre- 
sented by Mr. Wing for action at the meeting of the Board 
held on April 19th. Mr. Wing will remain a director of 
the trust company. Mr. J. Barton Townsend suceeds him 
as president of the trust company. Mr. Wing still retains 
the presidency and membership in the Directorate of the 
Provident Mutual Life. 





AMERICAN INSTITUTE OF ACTUARIES 
ANNUAL MEETING 


The annual meeting of the American Institute of Ac- 


tuaries will be held at the La Salle Hotel, Chicago, on 
June 14 and 15. 














LIFE INSURANCE AND THE BANKER 


Thomas W. Blackburn, secretary and counsel of 
the American Life Convention is the author of a 
pamphlet having the above title “Life Insurance 
and the Banker” which contains the following facts 
about which too much cannot be said. 


BUSINESS LIFE INSURANCE 


“Recently life insurance companies have been writing 
a considerable volume of business in connection with 
savings accounts to the advantage of banks, depositors 
and beneficiaries. 

“Life insurance policies known as business policies 
are issued for the protection of corporations and co- 
partnerships. They are great stabilizers of commerce 
when used in this connection. 

“A corporation which sustained very heavy losses in 
the last two years had the foresight to place life in- 
surance for $1,000,000 on its president. He died recently 
and the corporation was saved from possible embarass- 
ment and now finds itself assuredly solvent with a hand- 
some surplus. This is only one of thousands of busi- 
ness corporations and partnerships which have utilized 
life insurance as a form of shock absorber. 

“The life insurance policy lends itself also to the pro- 
tection of the borrower who mortgages a home or who 
buys a home on the installment plan. The extra cost 
of carrying the life insurance is small compared with 


the security and certainty it affords the home owner 
and his family. 


® 


Life insurance protects estate otherwise likely to suf- 
fer loss by reason of Federal and State inheritance taxes. 


AMERICANS UNDERINSURED 


“The average life insurance policy in America on 
standard forms is little in excess of $2,000.00. Americans 
are plainly under-insured. Any young man can afford 
the small sum per annum required for an ordinary life 
insurance policy. At the age of 25 the premium for an 
ordinary life insurance policy for $1,000 is on the aver- 
age about $1.50 per month. On the 20 pay life policy @ 
is from $2.00 to $2.50 per month per $1,000. A $5,000 
policy, maturing as an endowment at age 65 with a pro- 
vision for the payment of $50 a month in the event of 
total disability from accident or sickness with the face 
of the policy payable to his beneficiary at his death or 
to himself at the age of 65, will require only from 40 
to 50 cents per day at age 25. Many a young man spends 
50 cents per day foolishly. 

“Every young man of 25 to 35 years of age has a fifty- 


- fifty chance to be living at age 65, either independent 
or dependent. 


AMERICAN LIFE CONVENTION 
ANNOUNCEMENT 


Secretary Blackburn under date of April 19th, announced 
that the State Life Insurance Company of Des Moines, 
Iowa and the United Fidelity Life Insurance Company 
of Dallas, Texas have been admitted to membership in 
the American Life Convention. 














213 


BEST’S INSURANCE NEWS — Life Edition 


April 30, 1923 











****puy ‘spodeuvypuy “OD ‘sul eV Jue0seD 


090‘982's 169'508'Z oe.  jj|§ sseperrse OLE‘9L 96T‘IT ‘ : 096'2sz 

6&¥'008'L 068'802'F 66°89 o91 09 TTL‘OOI 396'S9 one oat pS cc Wuay, ‘8j¥Is 10330) 
29¥ 020 OF £92 '660'6 Bi'St 999'9L8 O86‘ T2a'T 126‘186 OT9‘STL SoT'ST9's HIMBA init tober dob bec aIBMBlEM ‘AFT [BUETTTOD 
298'960'ST 009'T00'T eeeeee CZL'SLF G29‘6Z1'T 08g'0z 000‘00L 92062 GFE FHF werrrrr rere eee eee ee, A) a asVI [BjJueUTUOYD 
8&6 COT OG $09'S08'ZT L's 28a ‘16 982 '698 928‘OLT 000‘0Sz L6L‘S0F'T G6L'086'T covasseossocosoocosesett (eee, aa 
L9%'0c0 OF £9L'680 6 % "SP 9¢‘9LE 086'Tzz'‘T 126'186 O19‘STL SSI‘ST9'S 0ge'9z9'S seers eee eeeeeeeeeeeee , Pa [BzueUyU re) 
008'C88, 00¢ ClZ eooeee = = eeeeree ZPL OG 989'ZF 000‘00T #O'LT 886 TOL eT Trrr rere eee eee ee BMOT ‘oT @ATPBAIOSTOD 
£00'940'FT 981 '600'S Me'St 998° ST8'°Sss L8¥'TS 008‘00T GZ9‘SLE a ee ae BUBIPUL ‘AJIT PpBarssuo) 
GSO SIS GG0‘916'9 MF'sQ OFZ FOZ 896‘ TOL 61S'Z0c OFF SEE 989 'FFS‘T SR «=§«.-_ «SEHR SRINOT ONENESS BA M ‘@A1}BAIOSTOD 
180°008'L5 818'B16'99 %8'L¥ 80L‘916'8 040‘Z29'ST PFS 'T6S‘L [snjnA SFL'SOL‘S8 PI RS Tah ec uo) ‘Tenn  !oj,0euU0) 
OF6'F4S' TLE ¥8F‘L48'9CT %O0' er 919'069 F 886'860'TL $92 F8o'S 000'000'T 69818298 $69 S12 FF eee eee eee eee eeeeeeeee auo) wep qnoyeUUOD 
O91 109 GE . 096‘6ES ¥ Me'or 69L'9TL 992‘T00'L 12196 000‘00T Z89' FOS SS ak ale a 1qeN ‘Og WI[BeMUOMIUIOD - 
268'G68'SS 406'860'8T Eto BL3'OFF F88°98C'T £06'62c 000°000‘T B89‘ TIF'S ee — Se PERN ES SEES Aqonquey ‘az WITBeMMOTTUIOD 
6Sh'961 FF FFL SOT'ST % “es £88'0ch 928'069'T T6F$LZ 000°00S 998'826's RBBB ase pteigesdagty sc ogo ‘Tenn sNquIN[o%) 
PPE OST'OST 988'FS8 cS ereeee 106'9Z8'T Ck9‘90F'F 8ceo‘T#O 000‘000‘T #99 ‘T0z' Tz 12Z'ST8'FS eee eee eereeeeeeeeeeeee ss 18N usiquin[oy 
ST¢ 166 T OL 'S08, ELS sid $2849 T6L'6 [enn T9983 ae te BYSVIGEN ‘OJ'T BIqUIN[O) 
686° FI0'OT SOT‘LLT'S errs 08z‘9Ts OZL'Z#F $O2'06Z 0S0‘0zz FOL‘LEG'T LET‘'S1E% Seem ee eee eee eee eeeeeeeeeeee oTg4O Biquin[oD 
168'626'29 61S'SEs'6T %G'06 Z08‘9FL 268'c68'S OFF OEE 000‘0SF GLL'Z88'S |. , SIRE stbdaasgaddases: Aasiof MON “FIT [BIUOIO) 
£98°800'2 L¥:190'3 %8'SS 86G'LE 86L‘ZLT Zor'ce 000‘0zz OGF ‘FEF | NII A Measles eco S}OUTIT “O B VT FBelIOAID 
988'09S'ZE TOF‘6ST'S % “0S 661062 SFL‘TIO'T OZL‘SEG 000‘0Sz ” 669'288'S 226 0F9'F dighbebipecanata scp 
£88'86°E ——_ SC0FE ZLF‘O0T 6L0°FT 000‘0T Z9L‘0G |. RMI acd. BUBISINOT “OD “BUL FI STOZTHO 
000'926'TT 000'920‘2T WS te tt 6§8°SCT FI8'‘$8T 000‘00T SFF‘S0T . ere ee sate ee eee nee HIOX MAN ‘ozT Youn 
GLFESH'S (B) COF 820‘ (8) %9'S 8096 826'6IL 926'09 000°281 #0810 FEE'CTF(B) eee eee meerereeeeeresere “t 1a8N OZBd149 
£0G' TEFL €96'98L' %9' Lb PET'LE 909‘SLT 6186 000‘00z £99'8za STL'ser antennas 
FOF 100 8S 068°T0E‘TT 26'S LTO‘OFS TOS‘Seo'T #98'TS 000'00F Z89'S10'F nk.  siisheerteresetedetaees OW ‘sezBIg [IITA 
OTG'LEr‘TT » LbyLsc’s *"**** 10‘ 26 GOF‘CLE TST ‘O0T Tenn 10Z ‘GOTT o) WEBB Re Sepa eit Slee. susuvy ‘OsI'T [BI}UAD 
OFT '66S'STE = LEG LCT TZ %9'S8 G9¢'8Ez'T 06L'908'8 SEL‘S8T'T Tenjnw 68'SLFTT GIVSID YE «CO Se res eesesecococcceces: "GROE Sa lamp 
8C5'Z96 OF FO8‘LOT'L eeeeee POL'eLe 29S‘ ZOLT T98'F6T 000‘00¢ 889‘F08'E £02'1E8'F eee eee ee eee eeeeseeeeeeeeee ; Ut [Ba}UED 
020'008°FT 8208282 %8'LE STF'96 +10'6TF 682'Z0T 000‘00T 96S‘S9F'T rE.  *evereeneeres ese er ee ee BOT ‘spidey IBpeD 
898'289'ST lS Z9G‘L1E 904698 GH0'L 000‘00T OTS‘Zez ee | PERE SRE UNO een eae “2 "8 “BuyorvD 
009'FL6 , o0s* $16 eeeeee eeeeesee 099'2Z SOT ‘ez OLS‘00T QZ 6F0' TST PTreree rere en) ve eeeeeee o1ruo SSUTABS joyrdsp 
$T0‘C60'OF £00°C8T‘TT Ets 6TF'Szo $91 '6c8'T O18 168 000‘00T 699‘F1S'F I hb adataagatuage 9109 ‘oF 103}dBD 
T9T‘0z6'8h #90'FTL OT %0'09 E8b 18h 0L8‘188'T ShE'LZ8 000003 SOF'SLI'F DD, = “SAAR RESO IS REST FUIBD ‘B3BIG BUIOF TBD 
0¢2‘80¢'T 000 ‘Fee eee Z08'Z6 ZEl'8Ze 006 ‘SF 000° 9z8‘L9 FOL'CSS eee eee eeeeereeereeeeeeee “ ‘'N ‘s UO ssoursng 
cco ‘sce'c 086°SSs'¢ Se 826‘LET 98L'98T 000003 88S‘FOT HMR Sd a OW ‘souvINSSY S,Ue_ ssoulsng 
COT'FOT ‘Ge O8G'8686 8° Leb ‘Eso 601 84ST $80'0Z8 002 ‘SOT 610°906'F ee eee ee ee ssU ‘TENN Wood 
96F‘E9L'28T 9¢8'oc6'oT %E'TS OLS'68T'S ¥86'6L8' FoL‘068'T [enj0W 369‘0FS'6z RM aka cha gnc ets ah ‘SSB ‘oITysqIg 
GLL'8S9'86 628'989'F  ) fie 680‘9¢8 902‘9LT 000‘00z L¥9‘08G' RR ahaa naieinerea cater re S: WBIN ‘Teoyoued 
STL'SFS‘LT GLE I8L's —e- epee: 0GL‘TOS oss‘00s 000‘00z COP PLLT | ARE se apnea ages ee: susuBy ‘ssuyavg yuB_ 
100°999‘TS OLTcec'2T 08'th 929‘98s'T 0961'S ZeS‘6ce T 000‘00T OFZ 'F8F'0T ee: | eee oe BYSBVIGEN ‘aAloseYy SIOAAVY 
$82'860'C99 ¥20'99T ‘0cT %9't9 029'SST'6 ELE'SFS'9T OSF'SL3'FT TenjnW ST0‘T96‘LE 4 BBR ela cee tenet big So So BMO] ‘s10quVg 
SO6'ELF'ZS STU'L6S‘ST %G'Ss LL8‘9T8 829°CF6'T 1G6'L98 Tenjnyw $16'Z10'9 Pe «= —«— «SPSS StReR STE ete nese Tew PW ‘OFT Atowpyeg 
086‘449‘ST LEB‘EFF'S %z' ta Ts‘T6 646 ‘Z¥E OTT'Zes 000‘0Sz 20898 ee. = ESR E RROD BAO ‘BINT “OD “sul BIT sev 
L09'088'06 T80‘090‘LT eeeeee Be8'6H0'T 100°&26'S 008‘TE9 000008 StF wa 8 ¥E8‘EL19'0T ee eeeeeeeeeeeerereseees os ee ee ‘BA ‘OUBNV 
T90'860'E3 . GLF‘SES'S %o'St SESLLS 8F0'0L OFT'OSL 000'0z8 £09'896'% Ser Tso 8 “Ttttttte SBXOT, ‘OOBM “OD ‘SUT OFT OTQuMV 
#60'190'C 869°T03‘T %8'6L 098‘ST ee 1 2) 80°69 000‘0ST 691 ‘Sh ARMM eh ce a ott GN. ‘OUYT PIO UvoTeuly 
96L'24TST 669'CLL'28 %E'T9 SF0'OSF'T FRL‘008'S > sO FB FSS 000‘000'T ¥6S'S80'TT EE =—-_«s: SN SDSS N RE Sewr ewes eseres sUxey, “LJ@N Uvoj0ury 
009'F8T'E 060'2oF's %s'e9 006 ‘00T 0ZE‘TLE 986‘ TOT 000‘002 LIL‘ST0'T |. 5) MMII alii aa te ed Sendo OW [BU0BN UBo|IOULy 
06T'090'S 000°628'T ee oe * #8e'Ec 6&2'68T ZLE‘LT Tenjny 096012 10z‘F08 eee eee ee eeeeeeeeeeee wy Tenjaw UBsdIonry 
STZ‘6L0'ze FTS‘oce ST FTF $16'L0T, 198°C 19126 000‘0Sz $83‘EST > SR eed peoiats SUXOT ‘aUBINSUEY eT Weo[IoUry 
¥68'F80'T9 SOF‘8LE,TT %$'0S 689‘T90'T TSF‘zos'T FEC TFT - 000‘00z Ga1'200'9 | Reith Gaceasiea eS WIN ‘IVI wvoyieury 
SOT‘Sso'TT 260‘8ST'S %6'8Z Sor'FeT 980‘9TF SSL'SL 000‘00T 168'L46 re = SS PRER ERA E SATS EP Oey opRs0[o) ‘osy] weojioury 
¥GZ cee's 000 £99, % OF Tos‘9s , 6cL'89T O00'0G qj “eserves (= ee8eces SE, -(=§ «psdederceosrcaseseaser ‘suv y aMo_ UBoIEUry 
88F‘L89'QTT OLF ‘SEL ‘SE %'6F S8T'860'T Or0‘ece's SoF'98s 000‘LET $08'H2'S Tk (  seaseedseorsceceseesicrs puy ‘[eryuey UBopTeUTy 
OLT'G18'LT 8ES OS'S 0S 69¢ T6T 96 0ES OFT'T GUs‘sTT £8L'6oL'T II ieee indienne le Ul, ‘siequed Uvo}Touy 
PTC L6E f —— aa 8 6 Stl TLE BLE T6L‘60% 000‘09T 9z0‘Ss8 ee 3 eer Bq ‘hya0§ A[pUeIg BIIV 
OSF‘ZF6'8 000‘TS6‘T %GQ'TL pale T#6'S08 £68‘0FT 88o'9ST 31L‘980'T i MMM ahaa aa ae el BIy ‘[euoyeN vuvquiy 
LEO‘TSPIT ZLE‘S99'Z % ‘09 CFC. 0zS‘9TF 6918 000‘0Sz 882'069 ine. «_ osaestenenes ‘GOIN ‘BoyIeUY JO [BINI[NITIZV 
206'SZ0'FEE T 986 462‘ TSE Oy i) BES 08L 0Z 0¢8‘#89‘Se €22'GSS'SS 000000‘ 880°OLF'ZT 6LL'T#O'LOS COPPER HHHEH HEHEHE EEE H EEE EEE uu09 ‘Bu]0V 
00T‘S89 ‘Za TI¥‘990 ‘FF M0'FE £2693 609 ‘F1Z'S 1T8‘019 TenjnW 09T‘698"¢ MMM a a a 9 ‘a ‘Tenn tHBy 

"2010 UT *898BD ITV “O71 BIT *srapl[OqAdTIOg “em0ouy ‘spung (snid ‘Teds *@AIO8Oq “8}088V 
souBinsuy UP S[BaATAsy  LFITBIIOP 0} sjuemABy wunyulelg -ing) TByoe 7°N pe7;apy 
puvB sasvel0Uy Surpnypouy ‘sniding 
epnyouy jou 
890C 193317 M 
souBinsuy 


"$9889 JSOW Ul JOBXO OJB PUL sotUedWIOD WOIJ PIAtodel $}UdUWI9}E}s DDUBAPE UOdN posed oe SsaINsY FUIMOT[O} ay], 


 ZZGI ‘suonoesuesy aouesANsu] ojr']—s}USUID}e}G poouUBApY UWIO1J $}9".jxXT 
° e | 

























































e 
se] 009°FS0'S 00S'639°T ME 6 [60°83 61888 eSC'sv 000'00T TOG'0L & 6S1°16 Siders etic Bhs AL. OW ‘[VuoHABN AjloqUT 
S$ 006'Gz8'cT 00L'3a'¢ %8' LZ 6S9'6h 838" S6F SFL'LS 000°00Z OLF'6LE or 8 aiintbyiee td ts uae aise 
ca 000'869'T eet Ue OT mares oz LF 180'LT 000°00L OLStLT CELLET rete eeeeeeseeeeeeeseneeeeeerceeeesitT (CUI0QTT 
«|| ¥1L'6c8'8e T99'80F'L % ‘eS S82 Z8T eS's99 000'00T QUU'OET 910°8FL'T S19'8l0'S Se EASE Le oy See at wwe cae 
$ |} 028°600'T ee, sae, ae SLL’6E L&3'st 000°0S Tst'OLt OLF'6&S peers Pipes Lipieh poker- ON ‘9JVT 9})040T BT 
| #£9'G8G'LT 69 Fer’ F tenes SzF'S0g GLe'299 629 68T a Pe OZL'LFE'Z SI6'ISL'S ie. asees Sob OCA5 ROSES 4OET SORTED puy ‘oyaduguey 
= OTE F8S'FT STS'Z9S'6 pale ai TEs'9¢ OCT ‘FEF, LLZ'Sé 000'00z FFG'SSP OFS'ZOL TRG LOR ge wt tone JO szqsjay 
& || Sr Less FEO'LSTS pi ical ego'coL 696 '0¢8'T StF L0E 000°00Z 690908 GLo'Lis shh abetd teed 3 deka dis ‘sy ‘ ‘V ® “TI [BajdeD AyonJUEy 
< GOL'0SE'ST LGL'8L6'S %MTV'SS +89'S9 GOL'SLE 686'S9E OS Sor t6$'699 SOS F8S'T eee ook aes Reh ets , Eee ‘susaey 
063'F09 FES GET‘L89'TS 91h 692'093'S G18 089 GLO'GOL'T 000°00z LOG‘LEF'TS £98'836'SS CPSP VORO PALO ee eN eee: eae eee 
899°L%8'899‘T 196 ‘T68'912 %0'09 sina beset $8S'SEF'SS 999'618'9 61S'086'8T SOT'Z6L'9ES £06'S20°89¢ sreeececcecccessSSBN ‘[BNINA YooousH uygor 
|| TZ9°6rL OST 809° L00'TS 09 G99 SFLS €13'610'9 000°00c 000°002 €69°S69'9T 898°002'°6T seeeeeeees CO CN ‘OVI PABpuyjzygZ UosisyoLr 
| 9£9°060' FFT 893°268'98 %9'6F S38'60L'T TFL FoF S8E'6S6 00S*L82 SLF'08S'9T SCF S0L'0S creteeeeeeeceescesss* OW ‘JVI [BuO BUIIIOT 
|| OGL'SFL'S SIL e6r'S(4) MEGS STs'0s FRE LOT 000'GS OSF' 0G LOF'S8L SSo'PS6 ve be edeceeeeececs ctibaelian . 1 
8cE' FSe'9 SOF SUS %0'tF OFS LE 908°SST VPLS QvU'OSL SIs’cLL SSF'Scs wenegneenegeenedee.. EN My Ms 
868° 16S'29 FEL OST'FT %0'19 GFE'GO6 €19'988'T 906'0cT 368'8L9 S0S'ZE6'S PLS LLE'L mpthebie cect pie Eis _ Wd9T INOS -19}UT 
£98'00F' FT G86'896'S %8'FS O8L'TLT THS'SSP ELS OTS Fat 680°900'T LOE'SLP'T wha ecceeakeebaeccccies titted ee 
|] Soe'slF' te soo'6st'é %L'Ss 868'66¢ SOT O10'T Tre Ptr (BnjUY 18L°L89'G TLE0L0'¢ rae: : “***BuBIpUL ‘s{[odvavrpuy 
|} LGP'T82L°cT plist yg | MER oe 9 SG0'SdF 000°ScT $69'T0G 929'9TS | L¥8*L68 Sk, een aCe “duet ‘egVT  }uepuedepuy 
GLE'ss0' FT TET'SLL'8s %G LE €68°009'T Soh L00'F $39°FT9 000°000'T 66L°619'LT SSO LFF IZ RSA OR eR er UL “OFT SfOuyIT _ 
GLL SOLES TZ3'Z63'S %6'9G LES FES O88"SOL 46918 000°00¢ FOS GFL T G8S'868'S ee ee ee ee 
a | 686 ICL FT 600'986'F VG 4 ect 9cT L0'6TF TH‘ T9T 000°0Sc 068 TEL'T GE6'09G'S ca ean pehceiwa Edadatnsil fn ee 
© || 88e0.6r2'0S 8F3'C69'ST %0'S9 SOet 096'90L'T 199" OST 000°0Se OFO'SEL'S GSG'USS's "Tod “doeuly JO os] vuloH 
L8F°S00'3T ee 9t2'Ss0'T GSO'SE [unznyy GEE LID. F19'S60'L ee ee te ae al SUPA, AIDUeT Smo 
ZS0'S9T'SES TLS LE6'1E %8'CS 692‘00F'S CEs" 608"L #8G'SSLT jenjnw OLE'StO'TR SIL'SSo'9F geek tucwek Wi ca raecck teed tt te 
000°6TF'L 000°LS¢°S — one 95°66 690°66 009°00T cw L6L Lee THE ere * "BMOT “oAoy MBH 
© || + 686'28z'90 SOF ‘ZoF'SE %G'9S £90°Sc8'S 997 '998"L $9S°206'S 000°006 SF6'OFS' FE ZOS'88L‘ZF ean GOL Me LS aOck wikia eck kn ca ee 
5 SFE 'Z8E' FS LOF'ZSE'L % 88 LE9°L8T £00°962 6c9'T9 000°00T GLL LEST S80'6F0'S PES AS: vsoreees* By ‘430 BIBNH 
929'990'L SEF'OLS's TLS TLOTR 090°TFG | SOE OF [enjny 920°98C, 206186, eoavaebeecdeeteeccch ee, ee 
| 60T'SLF'LOT 128601 TE %TT9 G90'T83'T ELT'683'S 6¥G SCE 000°009 SEL TFS OT 6PL FET CT “eee* SBxaT, ‘U19q}NOgZ BIH 
T60°TLT‘0Z 6F0'C19'9 %0'Sh T6E'9CT T83'909 T1068 000°00¢ S6F'9LT'T £63°280'S ‘oHqndey jvarg 
a 9TE‘SIs‘9T OSS'sss's YF 0s'OTL 609'SFF PLT'9OT 000°Scz SS3"C69'T FIT LOTS ‘d19Y}ION 38915) 
4 So'SSL'9 6F2'STO'T %e' St eee,” T63'06T 008'T6 000'00z 986° LES F¥8'9L8 <i U19qWION 2BeI4) 
f GPO OLS'S 666'908'T ML LS FI0'FS SLE'S6T c0s'L9 000°00T LLE'S9G OLT'98F et ee She itad ‘UBOPLAMTY }BIIH 
z Ts9'F6L'ST 610'F83'S %9'LS 889'88 63L'L9e SOF FSS 000°00G 0L9°G66 PSP Gb T kebébedawaecindvinccccorcc tn ee 
690'08L'0Z T63'008'F %8'tG TOF 292 GEo'9e9 109 '64T OF0'6TF b LF 08S'S TLI'SL8'G % oe ee saat sosccosoouy ‘DIBliE) 
2) || oz2‘s6o'st T2s'OL8'8 %2'89 096'ZFG F6F'S8S 668'92 000°08z £08‘ LFF'S 012 '686'% “BA “AM ‘UOJSUTYSUAA 931004) 
© || Frr‘s90'2 ee ee 100°S 86¢°L8T 620'9 Oss'0LT 616'SZF LTS*¢99 seereeeseess"orO ‘4319 wep 
Zz St'890's BSE 83'S ph #5 £03'60T sto‘cse | 8LL‘9G 000°S2L L6L'E8 S63"861 pn i 28 Hee ee: oe ee Se See 
Setceesss 8 = 20s Babess ane nines 0G0°9 068'1Z TZ. 069°0T COE'OL ZL6'1Z sseerevessaenvenvs nes sessshs7 emus 
S SST‘ScT'est €8E'ZC8'6S %8'SS TLO‘LL6'T OFL 83'S G2S'086 000°00T LE FE6'ST GEL'GC9'FT ee oO ee el ye 
TE6‘LIo'OT GC8'912' % “#S LOF'6ST 869 T6F £91 89S 086'S0T 66F'ST6'T LEL‘098% Seger tener ay aah ‘sexoy, ‘UH0OM Woy 
2 ELT'LE8'ST 000°Tz6'S %0'1S LI9'89T 680 Z9F T68°LZG 000°0S% 120° $S9'T 816 'TE0'S weeeeeeeeeesss""d 'S ‘1BU0HBN 4s1,T 
|i ooc'sca'z 000'CEF ; Oddly ZSs°LIt CFO'Se [enjoy LLT‘09T FLS'9TS etihonsree Sey ae oe Q°N ‘2Ad0s0y AWLEPIA 
Zz 69‘ TST‘6ES FZ‘ TE0'6E %TLE 698'cSFS 169°Z81'8 SIL LIZs [TenjnW OF0'SSF'er FFG '6SF TS wittiseseeseensesereeres ‘td ‘18030 AU1PIA 
ml ges'sis 1s T#0‘00E'S % “89 PLL‘TST G80'TT9 88L'Sh 000°SZc_ re: LesOsoT wt iy: , oT"O +=‘uofuQ [Biepeg 
M ||} o00'soL ae COS LOVE OSF [Benj nA Sore Gok seeeeeereeees*BMOT ‘UOLU S1OMIIBT 
ee TS6'SLb'SPr FOS‘ 18° IT %0°LS FSS TSL 96208 T PF OTL 000'00¢ StS'688 F PBS paetadatetamigtociccicy 
Mm || 1FO'sL9'Cs LEs61E'8 % “+ ogs’9eT Té8*FTL 9619S 000'00c 9LL'GIe T G69 TEL'T Teecerececesecesececes “HI ‘TBUOHBN sieIeg 
fx] || OF9'S96'eT , SPOLELt %9'0S 306'C6T gaa TS 89€'S8z L1¢°00T £06 '66F'S Toss Ccl‘s Stephan: eeesess "O09 ‘av sismIBg 
fa) 9E0'SFO'S 0006S" %G'sS obL ‘OSE L49'9TL 000° "008 TSP'GSS. TIL *096'T YIOX MAN ‘Slapeiy, puw sisoMIey 
0Z2'OLT'SE 190°L6S'°9 %S' Or $13 SE 696'FE0'T 619'99T 000°C2a 003'E19'S OLF SIGS soeeeceeeeeoeeesSUBY ‘SIOYUB_ PUB SIONIIBY 
69T‘6TF'ST 680°SET'e %0'08 oe ect 068°869 903'CST 000°00T OSF'STS 626'LE9'T aN ie dic de ila ekg pele “""""PA ‘BxoIng 
00¢'90L 000°S98 setifis GEO'LT G20" 3 OFFS See unccs, Aybar 
0828'S OSL'S83'S %8 PAS ¥F8 T6 TLL FF 00'S am aie ‘IqeN ‘Aqnbgq 
£6S‘ZET ‘STS 668'SET ‘99 EOF £00'6F8'6 GEL'STF'S 98S'060'SE = BELISOS'ER ii irirtrrrrrtrt BMOT ‘BAOT JO oIQuNb| 
| ZOT'S#OLG TLL‘990'0L %¥'SS 968'200'T OO LET STL'0L0'S sD "q@ ‘OT arquanba 
| Z&6'SzF'T90'S GLF‘L8L‘LS9 %G'8e 889'8E0'SIT PIE'069 SF SLE'OSTTsS = =—=«-_«sFOO'LEL'EOO RN d0g “INSSY oVT equiinby 
#98'99L'E FES ESL %9'LS FOR FST FOF SS O6F FEF * IGeN ‘WIOqXIG 
, ae eos ESF ‘GSS SF0'OL GFDL. SOE CSET CREE CEESESSCRR HOSE ONS 9 'N ‘mequng 
; by 2o0'S GLZS‘S61'ST Pur 989°0TS L¥9" €c0'T 069/TS LEL ‘SESS Be eat aa - Se oe ee PIN ‘3 yoOIJeq 
000‘00L ‘ST 06L‘Z8L'E % “So €9¢°60T LOS‘6cr FEL‘TI SEO'LES to os BAO] ‘NUN FP ayy soujow, seq 
seseocees 000'00S'F BO teeth Sane ee 000°06Z 000'008'°Z 000°060'E oebecrsscouesseeseceteee ‘a ‘§ ‘woyeq 
“2010, *sa8BD LIV “oOney *s1aploq Ad 110g ‘ammoauy ‘spung (snjd ‘Teydsp *9A1989I *s}08SV 
eoussneel UY STUAIAoeT £7118} 10N 0} SyusmIABT wanyatel -IN§) [B09 JON peapy 
pus sesverouy Zurpnyor; ‘sniding 
epnyouy jou 
800d 197711 M 
eouBinsuy 
=i cool ‘suol}9> esuely 30U BANnsuy oj I” [SF USUI9} 2} pooueApy woas $pOeIX 
~ |! ° ’ 












215 


BEST’S INSURANCE NEWS — Life Edition 








April 30, 1923 


616 '026 TOT 'T 


oe 
18g 


SIT TSe°LT 
TST'960'Eh 
ZEL‘08S‘ZST 


E88'S9T FS 


9010, UT 
souBinsuy 


S¥E'S6T ‘LET 
808 F£9'F8 
182'C08'TS 
820'SL2'S 
£08'0S8'¢ 
898'063'9 
98o'F8F'0OT 
628'889'2 
$79'868'0T 
¥8F'9L0'S 
1282201 


eeeeee 


998°2Z0'L7 
Z99'LL9°S8 


*S988D ITV 


Ul sTBAlAsy 43] 8]10N 


pus sasver0uT 
epnyouy jou 

S820 00}37T MA 
aouBiNnsuUy 


seeeee 


“OnBy 


1g¢°G19‘08 
OSPF TZ8'L 


OFE'86z 
Gs'99T 


sence 


TLL'SLL'T 
00S'‘FT 
86F'STS'S 


*sr9ploqsdI10g 


03 sjusmAtg 


£62'0LT‘0F 
82S'866'FT 
T6F FIST 
L¥G FE6 
ZOF TES 
80E°90S 


ceeeeeeeee 


OLT'G08'> 
TEL SoL'TS 
996'8TS | 


ST6‘FS0'S 


*am00Uy 
win{melg 


890'209‘ST 
TOS 28S 
9CT'SIS'S 
o8S'SLe 
TS¥'8z 
O€0'ScT 


TIF E93 'T9 
18¢'¢e 
CFS’ *€Gz (9) 


912'T0Z 


‘spung (snd 
-INg) [BIDE 


[enjny 
000‘00S‘T 
¥68'029'T 
000°00T 
000°0ST 


* penny 


jenjnw 
yenjnw 


‘TeydByD 


Surpnyouy ‘sniding 


TLO'98L L0G 
816‘009'8o 
TIS'cOF‘S 
oe T'S 


LEL'OF'S 
LIL‘Se6'S 
Z80'18S'T 
bEh'60S'S 
TS8'Ce6 TL 


ee eeeeeee 


910'0L¥'ST 
O8F'STS 
100 ‘E19 ‘9% 
LL¢'610'T 


*PAIOSOY 
yN 


LGS‘STL'SSs 
STS'USe'sL 
TIS TLE TE 
Sh6'408'S 
69F'6C0'T 
ore ott t 


STF’ 086’ 5 


a er 


28" 208 


eoe'ce4's 
£9'SoT'T69 


£96‘'Ss9'Zs 

L29'6TF'S 
“s]08sV 
pe7apy 


1 eeeceee Terrrerrr ery BLO 





‘{enjny Uwuag 
{BNIB oped 
‘UBD lew y-uBg 


Pe rccccvccccesccccccccccceces Bd 
peso enesnsueNs ens soue renee 1B) 
wecccccccccccccccees Se eee wy 


nideiaussevekeuaeeeecenaeean woSeig *aeSeno 
pechessesnkaen sheep S/es0Nsaeeeete aon ‘eaeme 
penadesh hae eEnen berebs aon ‘ary curt BIO 
“omy JO VI eur PIO 
cnseesesseesess oben t teeta ONO. 933g O1UO 
oodeheebnenntsabogetaas oO suOReN ONO 
WN onbsonbnqiy ‘OD ‘BUl esIT [83 depTo90 
Ma Pe ecossesrecedeteess SUZ0FTIND - ‘TeUEDIIDD 


‘UUIF ‘[BUOBN UleJSaMqWION 
SPPRP SS TEOT SOLIS ST STA ‘[BNINFY U1l9}seAaqjIION 
PROSORU SOV ES. 2 Se Ey BYSVIGeN ‘U1d]SOMqIION 

osveecte USB ‘W1aqIION 
UIA ‘SezB}g UIOqWION 
“pul ‘se}BIg U1eYyZION 
0 'N ‘BUT[OIB) {ION 
‘qeN ‘UBIIIOUTY YON 
‘uvolieury JON 
ites | ‘avo}oWy qWVION 


eoveccs UstM “PHOM MeN 
“ssuyy ‘TenINnAFL puBl[sZuqe MON 
aati. ‘savy {oAlosoy [BuoBN 
ro vid ‘3A ‘[TBUOIZUN 
i i hind tabling Sage uBy ‘sduravg [eu0oneN 
Cecrccccccccccccccsccceseeese “TT ‘asVT [wuoHwN 
eocccccccces soreeeessuuag, “WP Y YT [euoeN 
: “STA ‘UBIPIBNg [Buo0ijeN 
eoccccccrccesccececcs BAOT ‘AUDA [BUOEN 
‘qyeueq [BuoTeN 
9066000600000 s0 5008 BAO] “UBIIOMIP [VUOTEN 


CORR eee ee ee eee eee eee eeeeeee lll ‘qsn1yZ Tenn 
Peer eeeeeesseesesseeseeeeserese® xk ‘'N ‘(enjnw 
Peewee meee eee ee neers eeeeeee PN ‘OVI TenzynyA 
‘ayvT yenjnyy 
‘N ‘Jgeueg [Benin 
‘N ‘UBIq S]II0W 
‘yuo, ‘BuBjuO 
‘uulyY ‘U1epoOR 
eee eres eeee beat ‘9781S }inoss| A 
‘T [1nossif 
“aUTA ‘TBnInA BJOseuUyT 
*‘JSOMDIN 











Seem ee ew wee eeeeeeeeeeee © He we 














eee ereeeeeees eee eee eee eee ere es 


‘OVI 3u0Uus}U0)-PI 
“WIA ‘TENN UBSTqOW 
eeeeee PENPOARS ES OSE n ae ‘N ‘aBy[0do130Ry 
“*"SSBA ‘SIOISIUIW ISTPOTIOW 
Cece ccerceecescceeeseces BMOT ‘AJV] szuRqosoyy 
“BMOT ‘[BOTPOW 
‘sSBWy ‘TeNINW sesnqgoussey_, 
Perrrrrrerrr rrr rer err PI ‘OFT purpsavyy 
eee eee eee eee eee PW “di0p “aInssy pavlAisyy 
‘AVI ayanbavyy 
OCHRE EHH EEE EH EEE = “N ‘un Bequeyy 
Cecccccccecs Cocccvces uy ‘jenny uvjyequeyy 

‘a]BIg BUBISTNO'T 


bonds orasecdsecesosebaes wy 

‘aalesoy  UloouyT 
Cov cccccccccccccccccccccecs puy “MeN ujooury 
eee eee eee eee eee ene *£9190V'T ujooury 
eee eee eee eee eee eens an co ‘BA go ‘0D ‘sur OxI'T 
CCC eee eee eee uuey, ‘Aqpenseg xy ost 


Cool ‘suOI}OesUeL QOUBINSUT Sj" ]—S}]USUI9} 2} peoueapy wodj $yOeI} XY 



























































* _ »> >. — — 
eS © 
aye “ Tawa ‘ . .G - ‘ ‘ ‘ne 2's "THQ 6 PHM OOO eer ere eeseseseseseseceese BI ‘| BsieajugQ 
& || firecess Soe 000s oe ez S01: 126 126"¢09 Levon. 000" Fe ds0'ese's F00L16'S seeceeeeecoesccocscveroeren Mt (SORBIS DEED 
= || 99r'sss'zs ¥99'268' OL Eos ISh'Sbe LE S46 9FL'S9Z 900'008 gos’ seat g08 2676 MBP hed bae sic: HN, aueppov guy Sor panon 
SULLYT'OL 000'S82'9 Y “S 009‘0T OOT'6Sz 9IL'9lZ “UU 6 a. fe ee Tee eves, bout 
S || 00S'936'T 000‘L92'T — £4i7°e #89'6S | Sige 000°00T TSP'SL ee ee L “TBuoWUN 
* || g2g'22a'ab Sob‘LLF'9 %0'%9 OFO'TES's LES CFS #84'899 enjnW 682'880'ST LIg'L¥G 6L RA) {agar nora 
Tm |} 00G'scs 000'0¢S %0'F pis @L2'6L 666'65 000'c9 6883'S LLb'FST. :ooegae ee po 
Gj mescie | fae Bo sree mee es Sows eae eas ete dag “eg 
e i “ A q * . 7 = —=s POH HOO COSCO COOOESOOOESOES *£ 
< |! sec-quu's 009'800'T 19s 800'TF SST'STL FESS 000°001, Yor 18S SELIG ee “=... 10 ote 
SEL'EH'9SO'S —«- EST "LFF SES %G 0G 626'0TF'LT £96 683'OF 869'96S'ZT 000"008" 508 S82, a8 286 ons “ort soaitean Gene 
GOE'ELL'S G08'9Z3, Ys 'OOL $16'S8 £16'89 ¥90'8 000 ae Bare. = SAB, Soper Sane cong it eee all: bee 
00'S08'0Z I6r'1zo'S %6'0S GIS'Stz Bt‘ b69 TSbT0L 000'00c arc SE : cascstecions yg aly pee cas kb 
| $9F'Tt9'8 O1S'6S1'S %z'st 409'6T 086'Z9g 928'St9 000'00¢ ¥40'820 083'3 
— on ; eisai ‘ i setmaane Mil §«=«s-siivaneebsicaacenmesncseniaeeeel ‘cnee- mine 
a as a a a he a ae ne vena ater 
Scum writ; «= Som Mt, UMMA, «UNO aOL,E TTTTiicne “Beant tele ead 
SuG LLE S98 ATT, : i : : " ko 14 Ad as “***BMor “BMO] JO OFT oFBsy 
ours: ear ee Ss) aah, | HO OR joy ogeutedy “og de UE Se 
880‘00S"S 000‘0TL'T %6'9% ObL tr O91‘SOT, T8606 00¢‘LIT S19‘98E 880'0%9. ATOR ST ove 
OS'THE SF 6FL'E10'9 %9'c9 GPL 'F9S OLT'S98'T PSh'808 000°086 198'166'S LI‘206'E aa abe Tee 
SHO '9LE'ST S08'269'G SF OFE'00c LOL'STs, 8&6 'FoL S60'9SE G0L‘S9s's Tp pescenscrmemteashae sundaes : ~ 
@ || sestss‘zs $60'968'8 2 99 S18. GIG oe9 660 T 4 fe pa HSA pha De + assedebenesaassonee 60  suneg, <nenayeen 
B || iebereso bes our at au eit Bye 008" TET L9e 000'008 209'882'9 G1S'208'L “8° ** SUXOL ‘SBTIBC “OD ‘sul eT PuLjyjnog 
3 eslro regrets PAH Leal GOe LI 69'S OGL‘ELT Gb'6L6 ‘LOST "*SBXAL ‘OOUM “OD ‘Bul eZV'T UOFUG UieqINOg 
LTS, , R A} re Bs Be Ry, b » «i pone «me 
|| s10'si6'0r 208'2F8'0T 29 OF LL9'OSF 280 S61 T paah tg poo ha bry thy te a oheakes O'N ‘senap @ ogre usennos 
o || Str 8h 6b og AST GT % lt Of 918 BS gl fee 06 Gor w0e'ée «| lla prerere sapere, F IV "HPP wisnnos 
“4 || ¢zg'900'6T $£0'S20'F WF LZ 28L‘611 969 'ZSF 6LL'16 000°00T 906'299'T T96‘286'T viliiscesessessesesssQe.8,, QUT Wdeqswaqanog 
OT) * . , ' ; b . A ‘qYvopususy 
Cl meue = See ett Osrocet = agar = yaaa Tena a hf seeseeeens KN Tehanyy sianoay 
‘ ‘ ‘ ‘ ° ‘ “ T6L‘99 [enjnA GZ8‘822'2 GFF FOL Z See eee reese sereeseeeese gan ‘enjny F WJandveg 
wa|| G26 TS9'9T —-Ba080' gLite 19 '9¢% $66 SLE, a ace’ 8Le'¢ EEE «= wsecovavesesgnecssvnseet taste a Esnnoee 
162168 Th $16'S1L‘ZI esr €L0‘88E 206‘861'T 981'20c ‘ } a” = "-{Siepeas huh backs tegaue a & dunes 
fa | ShE'St8 9 ret 28 OF, $08.66 |... aT banter conane seaeel'y RR eperestonseereeiens oN ® a ectuesoe 
Zz | oes c6e'ze LPS‘ 168'F Wd PLE'LE ZL¥'86 GOS*SF 000‘00z OLT'STS a, II a li a ail SUxeL ‘OjJUjOBE uLBg 
‘ 7 oo ‘ ‘ ‘ t, 4, ‘ ‘ Vs eee ee eee ee eee ee BAO ‘ Bnjny uojup [efoy 
8 | Groce sere. Mem geass germ eae gugetotguuageer sooo Loc yilpectan tetey 
9g = _ onant . . * ‘ ‘er +jé= P80 CC OCR eCLeresreccrcoesceneseoCS ‘IIL ‘paozxo0 
Z|) oso tr FOF '868'2 2898 808'19 ae. bs 9 poo den | 1 A EEE,‘ Sesonnsesenexesdensuescecas pur ‘suo canoer 
< || eres } 40 fl = pL on etree A A BE = fete esusncsonesecsevsnesenatet aor “oiandosg 
7 ‘ | ‘ ‘ ‘ ‘ ‘ ‘ ‘ “Te = PROP eo eres eerereseseceeerees ‘sou 3 
|| Sooners 66F'SOF'6F %$'6r Lb 08'S 83'8LE'L T6T' Fa 000‘000'T T9'ceo'st SIGTSL'IS = * tt ** euoy “Z0my 30 “ep egy] Sound 
2 || Tus'vo0'08 LF'6IS'ST % ‘9% G08'SST Z6L FEE L10'6L¢ 000°00g $86 13 CORRE  SILIIMMOE, Saemay, 22" Tg te S| 
2 | 989'661'9G OST‘6F9'F %s'6s G¥8‘0GF 86L ‘TLL €80°TST Tenjnyq 02800 L ; 
| res ; : ne = , ‘66L Pa) ee nn I ‘ud ‘ueyang 
=| ae, fe Se ee, amar iittttttccccnnmmmn par nba “Stand 
} o Jane ‘ 4 “ee ‘ 6 ‘ ‘ ‘ it) ne i id . ‘ ) 
Ex || cog'sictis's © Sss'TFO'TIS'T —%0'ge Z0S'680'28 a lel Nl Be BT” — Eco apescnvccsenccecenascsens tr ‘ovr ‘stopmoss 
|) Osc'ost's GE8‘08T:S %9'19 G26'LS oe $22 SET 000°SzT £28'C#9 ZEROLOT tte ete teeeeeeereneeeeneeily a ‘N ‘juapjaoag 
S| Seoeee eta bao TreoL, eee 10¢'08T 000'008 L6¥ FES WB lennon aueL “Vv » "I juepjacrg 
ma |) die eer woos rae 00" E39 000'100'TS 000'6TZ0T$§ =: TENN QOO'SSE TTS = QOO'BBBEET ttt ttt teeter eee eee ed ‘Tenn jJueppaorg 
Saye ORL. tre. 909 TLt #1008 000°c% OLF'9T #SL'LF sohessetneesinekunses Bq ‘Twysnpul juepjaorg 
qsozzt oct x TT 99 ocean 0L0°869 renqnyy TS'GSL ‘OL 6F0'F62'ZT . Bd ‘S19}S]UIP uBlIezAqserg 
Coens. ote oen'T oo Ge t60 00°F £86'80T OSF'g0T 629'F6 ZBF EOS pietneaeat te apap BAO] “ASTY Porsejarg 
oce'geL‘z SG J a we aa! - “, ‘00T 0921'S ‘ 8#9'8z9 CCC COO eee eee ererseeeereseecrers Gen ‘ald Big 
| Sores peat BES Seuese'T CFL eee'T SFL TES 00°00 199‘868'6 ne: «ese eshbereseeensrnees AIOX MON ‘OjJIrT [vIsog 
| 6&T'226'CF COL'SES'F STE $60'¢8S $0606 T98'FZ yenjnyw 13s‘ EL oo MMIII id ‘d (8 ‘TeuoneN sieplon Adiog 
| Sonor or ere oe 4 ‘658' 226'ac'aI oxe'eut's = Tenn 889 'sae‘sa OLS'LOF'S — tttttttteeeeereteettes uno) ‘Tenn xjusoqg 
FFE'S0S SFE ZOF'SIS‘LE % “i Sh0'6FS'L B66 FES B ah CLC'CL FD 1698'S ccvcccvccccceecs teeeeeeeBa ‘oxvT BIydjapenug 
| Se8‘FOr' FO 666'197'ST Be ah ¥89 200 T GFe'SE6T 802 STG oes cee Sen tars opines oskepseshenenss eocescoescdtocdect pur. ‘seideas 
| O89‘L19'FS £93 F08'S % ‘9 £68'08T poe $10 ‘906 cog ser ray held SEE «= Shee eecnccceseecsecceessoonecs 1 “OVE wz08r 
| S29‘OT‘sL 916‘ TLO‘ST Frag (3 Zone oaeeee Ta '0e re2 TOL 62481 192988 rsseseeeseesesssessoosscseeee oT tpgidoag 
| gre yoerT Tye'0C8 F %T" TL6°9IE 122‘ ESF 101‘S9T Tenjnyy $86 99% 9¢8'L99 Ba “INF vUvalAsuueg 
: ‘ , . ‘spung (snjd “18d uD "aA1080Y "8]088V 
> Toreitioa | Asragee eatin «wayne: _ stay fone PN peq;upy 
SouuinesT  puv sosvaouy oe | P ; Suypnpouy ‘sniding 
epnyouy jou 
s00q 09}}11M 
eouBinsuy 
e ZeG| ‘SUOKH IesURIT DDULINSU] 9jr]—s}USUII}e}C peoueapy wWoly $3981)x77 
N e 






217 


-SURANCE NEWS — Life Edition 


= 
os 


BEST’S I. 








April 30, 1923 





“SOIITTIGBI] UWsjpsusD JOAO SjesSSB UBIpBUBD sseoxq (P) 
‘SpunJ JUSUISSeSSsB apn[ouy jou sv0qg 4} 

‘OJI'I 9387G BAO] WOIJ I0AO UdYB} SSeutsnq Sepnpouy (q 
*‘[BuOT}BN ABH Jo seinsyg sepnpouy (8B) 

WO} M + 
uypnyouy ; 


“s[SB 
“‘STOT}IPPS 


"SZ6L JOJ SPUepPpAIP pezwUIyIse OOS'O6S's$ Zulpnpoul 


*8}0BI}U09 ByuemIe]ddns Zuppnypouy 
"Se6l ‘TS JequIeDeG ON[BA [BN ZV USyB} SpuU0g UO PesBq SN{dINs [BIUIH » 


268'TTO'9 ST9‘TSa'z TS SiS 0S8 TOT £80‘00T ‘ — $$ =—6oeesereet ss ‘BodyuuyM ‘oJPI W19}7s9 AA 
oSb'LL8'9 838616 % "S8 898 ST 012'9¢T 698'E O00 Uae 209 01 pitied pe a ae usp ‘Sodjuuy A ‘erjdug u19}se 4 
609‘98T‘LT PWS j-“""*"° 6IT'St £86'26F $08'92 OF8'6TT 910‘28¢'T pie dialed a iS enh ‘[BeljUOW ‘S19[[OABI TL, 
698'F0F‘TE9 679'862'06 MBF 909‘CT9‘ST GTL‘S83'Lz TEr‘69s' FT 000‘0S8 SIS‘ FFG‘ LIT ns MM dicate tates Na [ee1qU0W “OD “Anssy ej] ung 
S8L'STL'FT 810'StO'S % ‘89 Teo Fst 880‘ LEP TSL‘L6T 00¢‘8LT FOL ‘Ses T os. Saabs enh ‘TwajuoR ‘epivsoaneg, BT 
689'Z10'S SIT‘TSs'‘T % ‘08 802'LZ OSe'6OT 090°TL 000‘00T ece' Lor ee. RATT ee BUSoY ‘UBMITIIVASVS 
LLL‘T81‘0Z 662 ‘86'S biel PIP‘ SlZ 92F'8T9 iy ‘ ‘ 928809 Ccccccccccccereceseneceseceses [ver MOW qesoy 
Ses'e0e' 1 0 SII hs TEs‘8Tt new ooo eer Fos i 088°F1z "*°"9NQ ‘OOTINIBAM “UBD JO ‘OD soUBINSUTEYy 
68S'L02'ET 2201456 %6'08 FLY'9S OLF ‘S82 £60‘08 000'Z0T 92S‘F6T @BT ‘zor WO ‘OOTIqVAM “DOV PF OFT “Zab” oj18j3UO 
Pt eer aees peavey 906s 912892 THO'0> 08'F8T 18 FHF goc'spoT wont SoGramsA “INNSY sory wseI~eNNs20N 
. | . FP 88s FP 8S7°226 806‘TST LLS‘06F Tes €9z'S6r't eeeeeeeeeeeweeeee ee . * v 
299'S2T'lE STS thr'L %9'St Zar‘66F 682 F0T' T 82z'T98 000‘0Sz TSL'96T'S I ata eee ee 310 ‘OJUOIOT, ‘[BUOGN 
106 Fez THe 802'0¢9'28 % ‘ 688 '64c'09 940'TIT'S 612‘200'9 Tenn FOL‘ TOS'S> ss eecebebehesat: ooj1ajBA “aNssy ejyT [enn 
OFS TEF‘28 SOS'8eLi8 wnt 896‘SST 629‘898 (Z0'FST £62‘00T ZSL‘$19'S | IRI ele ae tet Usp ‘SodyuurA ‘qoreuoW, 
EOF SSF LIZ 998'LFT ‘Se Pt OZt‘Zz8's FST‘00F'S coc‘ses'F 000‘008 F6L‘F26'FE ae eer ok oe 3UO ‘SIoINJOBNUBA_ 
T¥8'z80'6zt+ #08'0es‘oe+ %8'o8 €22'F68 $t0'6zF'F O8G'Ste'T 000‘00T €80'TSU'LT SSI FE2'6I Pe cccccccccccccccsscceee 300 ‘uopuo'y ‘aopuo0’y 
¥26'SZ0'0FT+ 6T8‘Szs'¥e+ % ‘68 ¥EE'6H0'S OF6't18'F FEL'00F'S 000‘0S* SPP‘SEL‘0s I aaah ka aa ‘qUQ ‘OJUOIOT, ‘[Bj1eduly 
OFT‘'L09'STE OTF‘082'O % "Sh 229'ec6'S 9£9‘602'6 880‘Ste'T 000‘000'T 6168116 Pe = > PRES SNe ee UB ‘89M BAD 
CSS 'CTF ‘SF 226'S06'6 % IF ZL'F68 60‘T6F'T 8F6'STI'T 000‘SZT 6ce‘oso'9 09z‘080'8 POU UUUUOE SECC OCOCOCOOOOS COC OCC E eee 310 ‘1OJS[9OXG 
029‘c60‘S 010682 % ‘OF 9F2'1E 268'E8T 010'FE 00F‘ce $62'6E8 F €es'T6s SOCCER EEE EHH HEHEHE RHEE ES 770 ‘Ayn bay 
FPO '09F' FE 0c8‘8z¢'6 % "6c 1O8'68F €89'860'T ‘968 T20'Z0T GL8'ShL'F €9C'68L'F Cece erecerecereseeeeeesseseeesesese 300 ‘IMOID 
TL9‘221'0G4 @cs'sco'a} **T® Is0‘oss £06 ‘899 Sry eae 000'002 FEP'LIT'S Lez'ocp's tenes betaneeneses qUQ ‘oyNOIOT, ‘[eyUeUTIWOD 
GOL'ZTS'FST+  —.668°880'9G4 % ‘99 TST 'St8'S ¥£8'729'9 2182 'L18'S 000‘00T S92 ‘L19'6S 0), Sete e eet zoe 30, ‘oyMOIOT, “ToBIEpEzTOD 
698'026'S ZOB‘LTF'Z %0'TF 199‘TL 698'68 82's 0€2‘T6 886‘Sor a = =—s_ "vee beoseeers BWOqIV “INSsy eT [BporsUTUIO) 
SES ZEE'S GSIZTHOT 8 8 “%erere 60°6S $26'9FS L1g¥‘09 G82‘6cT ¥90'F88 PE =—«_—«=«‘SS PASI PO TREE ETE 3UO “INSSV, OTT TeydB) 
Q6T‘T86'0es+ LT2‘LOF'LL4 eta €19°29L'L 288'008ST OTT‘Z88'6 000'000'T FEP9TO'FL Ser vara =—_- PN EN ON SOP ORES HES UO ‘OJUOIOT, ‘oJ BpeuBD 
SHINVdANOD NVIGVNVO 
Z68'FLF'2S SEL‘0SS'F %8'Tr CHG ‘68T SZo'sz9 £9‘ TLS 000‘00% L12'TS6'T 0 HII ag te Bal aes. SLM ‘TBUOIBN UpsmOosT M 
£08'099‘6 S88‘L40'2 %L'6E TSe‘Ts 988‘S8c Or0‘LE TesnjnK ZoL‘898 TEL‘900‘T ees pict is debbage. sit ~ 5 “STA “U[STOOBT AA 
T2o‘St6'TsS OFF'BLL'D WFSE €1‘ZT9 226'Z40'T TOO Te 000'002 Oes‘oLL's eS eee ake pee ee kn Coe GSBM ‘Oyu U19j89 AA 
000 ‘Zaz ‘TS 000'T9E'LT % “it 000‘0%8 000‘S12'2 000° 000'000‘T 000‘S20‘S Se a ee ee THB) ‘883835 W19}8OM 
816 '088'°96Z 1Z8‘Z99'L6 iS 710 6168'S LTL'@O0 TI T 000‘000°S 6SF‘F18'6s i: MMMM alas peated ea OTTO “U19q NOS W19}89M 
£98'898'S 66T‘6L9, » i ae ae 210°80T 96 06%‘TIT $6F‘08F ill al esa eee a BUBIPUT ‘oAIQseyY UIEseM 
oF8‘S00‘CT Seo'setg twe® 26894 £60‘T6S ceo‘os 000‘Szz TIS‘69F $19‘TE8 OAM “TBUOHBN U10}99M 
€9o'2T9 ‘CT goesTL's % 8% SEr‘ozr 919864 98h'LZ 000‘00z 286‘TOL'T LL6FL8'T psn parr eid oA Glog 2 BMOT “U19}89M 
89z'C99 TS £02'Z£9'ZT % “Tg tC OTL 698'626'T C66'SEL 000‘'0SZ TFT ‘0089 I iat cal a FHBD “YsBOD WOM 
T2L‘STL ‘09 0219‘S00‘ET Lea 280‘se¢ TS9‘299'T Z8L‘N9F 000‘00¢ £60‘8T6'S LOF‘99T'L Soecesscsecccsecccess**UUaT, ‘8983S J907UNIOA 
FTL‘ST9'E 000‘F22'Z %0'st 000° ove OIT F1z'Zo 000‘00T TOS'St es) etre ree ner es ee uey ‘oyry £10307A 
*90I0J UT *S98BD ITV “O18 “‘sIoploqsdI[0g *aur00uy ‘spung (snid “T87ydBD “@AIIS9Y “S}988V 
souBinsuy UT SsTeaAyAoy «=: A4ITBIIOW 0} sjuemrsBg mn Twelg -ing) [Bye PN peupy 


puvB sesverouy 
epnyout jou 

800q 10}3TIM 
eouvinsuy 


Ze6L ‘SuUOKHesueIy SoUBINSUT 


Surpnyeuy ‘snjding 


ojI"]—s}USUI9}"1¢ oe Pv WIO1} $}981}X7] 


- > - >. 








— 
Sa 





218 








BEST’S INSURANCE NEWS — Life Edition 


April 30, 1923 














REPORTS UPON COMPANIES AND ASSOCIATIONS 








AMICABLE LIFE INSURANCE COMPANY, 


WACO, TEXAS 
Report of Examination Reviewed 


This company was examined by the Insurance Department of 
Texas as of December 31, 1922, the report being dated March, 20, 
1923. 

The financial statement as prepared by the Examiner, in brief, 
follows: 


Total income...... patna tuanhe yas pede Reae rtewat $1,116,106 
Se SIN isicivicdcncceudscerestetdwewswaseees 720,621 
Admitted assets................ PNA A ee en 4,661,099 
SE EG -caenenecuinhes teusesudiccdsedvoatseurbaedes 2,958,603 
DED petcincwedesevadeeddvseesucecehatseacvecswuecs 820,000 
I. cc cdumedtoeeiGnoewirin de wee Sr en a ae oe es 756,146 
I ants sec aecrinn aca deidhiaca ane andi apie agian 5,258,412 
ST we BNO 0s rebanierpacnebewieev wa eeewaaneee< 23,098,061 


Examiner’s Comments—Extracts 
Real Estate, Home Office Building 


“The 22-story Home Office building of the company located at 
the corner of Fifth and Austin streets is carried now upon the 
books at $947,437.89 which amount represents actual cost of the 
site, building and permanent improvements plus and increase in 
value of the ground of $26,059.83. 

“The building was valued by appraisers, appointed by your 
department for the purpose, in 1912 at $882,000.00 and as the 
additions effected thereafter totaling $65,437.89, including the oil 
wells which are more fully discussed hereafter, and undoubtedly 
constitute permanent, bona fide improvements at reasonable cost, 
the amount and value of the asset per se cannot be questioned, 
especially as the continuous increase of material has made a 
duplication of the building at a cost which would not be con- 
siderably in excess of the figure at which it is now carried an 
impossibility. During the past twenty-four months the company 
succeeded in increasing the net annual income of this asset by 
$16,866.33 with the result that for the year 1922 the net revenue 
return from home office building exclusive of taxes shows 6.7% 
and 4.1%, if the total amount of real estate tax is charged against 
it. As the probable amount of taxes to be paid by the company 
under the assumption that it owned no home office building but 
had invested the $947,000.00 in mortgage loans would be approxt- 
mately $2,000.00 greater, it seems not unreasonable to allow the 
difference in a comparison with a 7% or 8% mortgage loan invest- 
ment and on this basis the following statement for the year 1922 
is obtained.” 


On September 18, 1921 the company through its president and 
with the approval of the board of directors acquired an oil lease 
on 75 acres located north of South Bosque in McLennan County 
from W. A. Field for a final consideration of $1.475.00 and con- 
tracted for the drilling of eight producing wells (three barrels 
or over per day) at a final cost of labor of $3,600.00 and of 
material of $7,242.84. As the lease was made and the drilling 
contract let with the specific understanding by the board of 
directors, as evidenced in the minutes of the meeting when the 
resolution was passed, that this action was taken for the pur- 
pose of providing sufficient fuel to operate the Amicable Building 
and not as a speculation in any oil project, and as under the 
terms of the lease and drilling contract the company would not 
have had to pay any money if no shallow well, producing a 
minimum of 3 barrels per day, had been brought in, your ex- 
aminer does not believe to have a justified ground to criticise this 
expenditure of $12,318.84, although it may be some what difficult 
for the company to establish its right for this investment under 
the law. 


“I submit that the necessity of an uninterrupted operation of 
the elevators in a 22-story building is evident and that the com- 





pany would not ‘subject itself to criticism nor violate any law 
in the purchase of a large storage tank on the railroad tracks. 
The difference in cost between the tank and the wells is doubt- 
lessly small, relatively speaking, while the more advantageous 
investment and economic adjunct to the building is obviously 
found in the wells. 

“The company’s records disclose that approximately 4,000 barrels 
have been drawn from the wells at an average net saving of 
$1.00 per barrel over present market prices in oil, and although 
the wells do not now yield a sufficient amount of oil to supply 
the entire fue] demand of the building, the management contends 
that with the installation of new pumps an adequate volume can 
be taken from the wells to fill the total need, 


Mortgage Loans 

“All mortgage loan notes and papers in connection therewith 
were carefully examined and checked and found to be in excellent 
condition, which remark is a comment that has been made in 
practically every departmental examination of the company. 
The evident care and conservatism exercised in the making of 
loans by H. M. Minter, the loan inspector, as well as by the board 
of directors have given the company an asset of $1,884,722.26 on 
which almost 8% interest is made and which is secured by prop- 
erty with double the amount of the loans, not only at the time 
that the original appraisement of any specific loan was submitted 
but in practically all instances now, in spite of serious fluctua- 
tions of land values and a general downward trend. The accrued 
interest on ‘mortgage loans, as verified, amounts to $65,542.49 and 
the past due interest to $22,361.67, the major portion of which 
sum was paid while this examination was in progress. 


General 
“T have made a thorough and careful examination of the 
company with the result that its financial statement shows an 
unimpaired capital stock of $820,000.00 and a surplus over all 
liabilities of $756,145.96 or a total surplus to 
$1,576,145.96. 


policyholders of 


“Without the cost of an expensive agency manager and through 
the personal efforts of the president the basis of an organization 
of an ageney system has been established which during 1922 
produced $5,088,412.00 of new business, leaving $23,098,061.00 of 
insurance in force at the end of the year. 


“The stock of the company which in 1919 and in the early part 


of 1920 sold at $8.50 per share, $10.00 par value, can now only r@ 


secured in small lots around $16.00 per share. 


“The steady dividends paid Yn 1921, 1922 and 1923 of 12%, 10% 
and 121%4%, respectively, have undoubtedly had considerable in- 
finence on the market value of the stock, although the main reason 
for the advance is ascribed to a recognition by the stock holders 
of the intrinsie value which your examiner considers to be at 
least $20.82 per share, determined in the following manner: 


Cee SSE WIS PW i onic ooh teiececcctedcccece $1,576,145.96 
Value of business, $10 per $1,000...........cececcece , 230,980.61 

Tet écs.2 ERR ee ee homme ncisawn tecaastns $1,807 ,126.57 
Less: Depreciation allowance on building......... . 100,000.00 
Net value of 82,000 shares of stock...........ccceces $1,707,126.57 
Wik - WATOR WE TID ain onic ccaincitd dvds cigisirewsssvecst $20.82 


“The assets of the company are clean and well secured, the 
liabilities as set up are ample, the income is steadily growing 
and the disbursements are reasonable and normal in amount. 

“With a continuance of the present policy of the management 
which has ably furthered and guarded the interest of policyholders 
and stockholders with an equal amount of fairness in all trans- 
actions, the company may rightfully be pronounced a success. 

The report was signed by B. Workinthin, Examiner. 
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CRESCENT LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


Report of Examination Reviewed 


This company was examined by the Insurance Department of 
Indiana as of November 30, 1922. 


The financial statement as prepared by the Examiners, in brief, 
follows; 


Increase in capital....... Eechadindatctemmesincpeeicnses - $9,555 
Premium income........... weqeeesene siebaaibaad areas 69,003 
Gross increase by adjustment in bk. val. of real es- 

WUE: swans, Sa cecsaseanneaeeeueeanenbes anes 60,000 
TORRT TMCOTIE... cc ccccccsces bse setnind vice ee ee 146,446 
Total disbursements..... Sekeeheseseeee ontebenes acheaes 91,207 
Admitted assets........... pplech oes Daet patos Ca wmivesaitee 231,891 
Net reserve.....ee- eve adawetiewaes gieavien semiaies wisleninte 67,517 
Capital paid up...... ais teianete parte pei cl cae ailosababalicor ate a oases 150,000 
BURGOS s.ccevcvccoewsseeans pantera pp Rete wale Heskaewiene - 12,793 


Examiner’s Comments—Extracts 
History 


“The Crescent Life Insurance Company was organized February 
27, 1914 and incorporated as a Stock Life Insurance Company 
under the laws of the State of Indiana, with an authorized capital 
of $100,000.00, the general object of the company to be the placing 


of Insurance, upon the Stock principle, upon the lives of in- 
dividuals, 


“The duration of the company being for a period of fifty years. 
On May 7, 1921, the capital stock authorized was increased to 
$200,000.00 and the present stockholders of the company were 
given the first opportunity to buy the new issue of stock at $20.00 
per share, par value $10.00, permission for the sale of this stock 
having been obtained from the Securities Commission of the 
State of Indiana. Only $50,000.00 of the new authorization having 
been subscribed for within the period fixed by statute, the unsold 
portion has been cancelled and the capital definitely fixed at 
$150,000.00 divided into 15,000 shares of the par value of $10.00 each. 


Contributed Surplus Refunded 


“This expenditure of $8,800.00 represents the balance due on a 
contribution to surplus of $22,000.00 made by three of the stock- 
holders of the company in June 1919 to correct an impaired 
condition as of that date. By terms of the agreement this con- 
tribution was to be repaid quarterly in the nature of salaries, 
for certain duties to be performed, plus 6% interest. The company 
in return was to pay for insurance on the lives of these men for 
the benefit of beneficiaries named by them to protect their estates 
in case of death as their interests appear. The return of this 
contribution in full automatically cancels the insurance liability 
of the company and closes the transaction. 


Real Estate $115,000.00 


“On July 14, 1922, the company purchased Lots 168, 169, 170, 
171, and a strip of land 30 feet wide joining said lots on the South, 
in W. H. Morrison’s third addifion to the city of Indianapolis, 
Indiana, together with improvements for the sum of $55,000.00. 


“This property is more commonly known as the Joseph Rink 
property, and is geographically located at the northeast corner 
of Meridian and 2ist Street. The improvements consisting of a 
full two story residence of stone construction. 


“The purchase of this real estate was to provide, for the com- 
pany, a suitable home office building and will be occupied as such 
after April 1, 1923, at which time according to the terms of sale 
possession was to be given. 


“The property has recently been appraised at $115,000.00 and this 
amount was carried to the Financial Statement. 


Conclusion 


“The company is under the active direction of its president, 
Mr. Bertram Day, and your examiners are of the opinion that 
the company conducts its business in all departments with proper 
consideration for its obligations to its policyholders.” 


The report was signed by C. O. Van Horn, R. A, McCray and 
Milton K. Alexander. 





INDIANA NATIONAL LIFE INSURANCE COMPANY 
REINSURED BY THE INTER-SOUTHERN— 
NOT MISSOURI STATE 


In Best’s Insurance News, Life Edition, March 31, we stated 
that the Missouri State Life Insurance Company of St. Louis, Mo. 
was to absorb the Indiana National Life Insurance Company of 
Indianapolis, Ind., subject to the approval of the Judge of the 
Superior Court of Marion County, Indiana. 

Under date of April 18 the Commissioner of the Insurance De- 
partment of the State of Indiana advised us as follows: 


“Certain officers and directors of the Indiana National Life 
Insurance Company attempted to effect a reinsurance of the 
company’s business, and in order to properly protect the stock- 
holders and policyholders of the company, the Insurance Depart- 
ment requested the Attorney General to make application for a 
Receiver, such petition being filed in the Superior Court of Marion 
County and a Receiver appointed March 17th, 1922. 

“Bids from different companies were received for this business 
and on April 3rd, the Receiver with the approval of the Court 
accepted the offer of the Inter-Southern Life Insurance Company 
whereupon a contract was executed whereby the Inter-Southern 
took over the policies of the Indiana National and also its entire 
assets. 


“At the time this contract was made the Indiana National Life 
Insurance Company had in force approximately $15,000,000 of in- 
surance, the reserve on which was intact.” 





INTERNATIONAL LIFE & TRUST COMPANY, 
MOLINE, ILL. 
Report of Examination Reviewed 


This company was examined by the Insurance Departments of 
Illinois and Iowa as of December 31, 1922, the report being dated 
January 20, 1928. 

The financial statement as prepared by the examiners, in brief, 
follows: 


PR, WCONIE oid sooo ceeded ed oceceeascenesecss $167,344 
TE Tc oo 6.0.66 bbs 00:009:0:600 00508400 se ceeesense.s $251,645 
Total paid policyholders. ........cccccesccccccccccces $30,815 
OC SI se oo 6.5 6 6: d:0:4: 0:00:06 0 8028s C008 de see Oees $268,678 
Be eee rer ee eee Ee eT $420,666 
pe Pr eer eee Tere Te Terr TT ee ee ee $239,303 
IEIG e-Dle  ck Clewisic shin bee wie saison chee binieleae ive € e'eie.s $120,450 
arg ee oe Perey er ee eee ees $22,000 
ee III 56 50109 5.008% Bide oe Kelgecesessaeneees $1,600,447 


Insurance in force $5,255,455 


Examiner’s Comments—Extracts 


Collateral Loans 


“On June 17, 1922 the Company loaned $64,036.61 to Mr. Charles 
Wright, the Superintendent of Agents of the Company. 

“The note was dated June 17, 1922 payable on demand at 6 per 
eent interest payable semi-annually and is secured by 308 shares 
of stock of the Iowa Life Insurance Company of Waterloo, Iowa. 

“On November 21st, 1922, this note was credited with payment 
on principal of $29,000, payment being made in cash. 

“This loan is a renewal of an original loan for $94,916.62 made 
in October 1921, authorized by the Directors, and reduced by par- 
tial payments to the amount of $35,036.61 as of the date of this 
examination. 

“On May 17th, 1922 the Company loaned $23,875.00 to Mr. C. J. 
Engleen of Des Moines, Iowa, the note was dated as above and 
payable on demand at 6 per cent interest payable semi-annually, 
and is secured by 191 shares of stock of the Iowa Life Insurance 
Company of Waterloo, Towa. On November 2ist, 1922 this note 
was credited with payment on principal of $1,000.00, payment 
being made in cash 

“This loan is a renewal of an original loan of the same amount, 
signed by R. F. Lee, which carried a maturity date of August 1, 
$22, with the partial payment noted above, this loan stands in 
the amount of $22,875.00 as of the date of this examination. 

“Your examiners are of the opinion that these loans fully meet 
the requirements of the Illinois Statute which requires that not 


(Continued on next page) 
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INTERNATIONAL LIFE & TRUST COMPANY—Continued. 


more than ninety per cent of the market value be loaned on col- 
lateral security. 


“It was somewhat of a difficult matter to fix the market value 
of the stock of the Iowa Life Insurance Company, as same is 
not quoted and has not been on a dividend paying basis. 

The method taken by your examiners to arrive at a fair value 
for the stock is as follows :— 

“We find from the Company’s records that the average cost 
ef the one thousand shares of stock was approximately $186.10 
per $100.00 share. We also note from the records that the Com- 
pany has agreed to pay $135.00 per share, provided the proposed 
contract of Reinsurance of the Iowa Life Insurance Company be 
completed, therefore we have taken the mean of $186.00 and 
$135.00 which gives $160.00. 


Death Claims and Surrender Values 


The papers in connection with death losses incurred during the 
year were examined and proper releases are on file. Death claims 
have been paid promptly. 


Dividends 
The dividend schedule in use by the Company was cet out .in 
the report of the last examination. On July 25, 1922, however, 
at a meeting of the Board of Directors a Resolution was adopted 
as follows: 
“Moved and carried that we cut our dividends in half.” 


This resolution does not provide any time in which it shall be 
in effect, but the officers explain this to be an oversight, the 
resolution having been intended to take effect on August 1, 1922 
and continue for one year. Investigation was made as to divi- 
dends paid policyholders, and it would appear they have been 
paid in accordance with the dividend schedule in force, and the 
intent of the resolution above referred to. 


Reinsurance of Iowa Life Insurance Company 


“A contract has been entered into between this Company and 
the Iowa Life Insurance Company of Waterloo, Iowa, whereby 
the International Life agrees to reinsure the outstanding poli- 
cies and assume all outstanding indebtedness of the Iowa Life 
for which the International Life is to pay $68,000.00 with interest 
at 8% per annum, the purchase price to be liquidated as fol- 
lows: 

“The International Life will pay to the Iowa Life an amount 
equal to 6% of the annual premiums on the reinsured business 
for and during the remainder of the premium paying period, but 
in no case to exceed 19 years, providetl that no payment shall 
be made unless the surplus of the International is equal to or in 
excess of $20,000.00 and further provided that no payment shall 
be made on the purchase price that would in any manner reduce 
the net surplus of the International Life below the sum of $20,- 
000.00. 

“In connection with the above, there is also shown on the min- 
utes of the Board of Directors, under date of January 18th, 1922 
a resolution authorizing the making of a contract with Bernard 
Holst and Bertram P. Holst to employ them for a period of 24 
months from February 1, 1922 at a salary of $5,300.00 per annum 
in the capacity of assistants to promote the insurance and re- 
insurance business in the State of Iowa. 


“Your examiners are informed by Mr. Laugman, the President, 
that this contract has never been executed and that it was his 
understanding that the above resolution has been rescinded. No 
record, however, is found on the minutes of this action being 
taken, and the President has assured your examiners that this 
authority will be rescinded at the next meeting of the Board to 
be held February 13th, 1923.” , 

The report was signed by Thomas H. Galbraith, Examiner for 
Illinois, and E. R. Holmes, Examiner for -Iowa, 

A previous examination was made of the company by the same 
Departments as of December 31, 1921, the report being dated 
March 11, 1922. This examination was signed by J. F. Williams, 
Actuary for the Illinois Department and C. E. Daly, Examiner 
for the Iowa Department and contains, among other things, the 
following extracts: 

Collateral Loan 

“On October 1, 1921 the Company loaned $94,916.62 to Mr. Chas. 

Wright, the Superintendent of Agents of the Company. The note 








was dated October 1, 1921, payable on demand at 614% interest 
payable semi-annually and was secured by 654 shares of stock of 
the Iowa Life Insurance Company of Waterloo, Iowa. On Feb- 
ruary 2, 1922, this note was credited with a payment on prin- 
cipal of $69,141.63, payment being a Certificate of Deposit in this 
amount issued by the Des Moines National Bank, Des Moines, 
Iowa, dated February 2, 1922, maturing February 2, 1923 with 
4% interest. A new note, for $23,875.00, dated February 1, 1922, 
due August 1, 1922 with 6% interest and signed by R. F. Lee was 
substituted for the former note and collateral attached was 191 
shares of stock of the Iowa Life Insurance Company. 


“This loan was authorized by the Directors and they also, in 
connection with this matter, authorized borrowing, on the assets 
of the Company, such sums as might be necessary to make the 
loan, which accounts for the items of borrowed money in In- 
come and Liabilities in this report. 


“While a legal reserve life insurance company of Illinois can- 
not purchase the stock of another life insurance company, it is 
permitted to loan on such stock as collateral but only up to 90% 
of its market value. It was rather difficult to fix a market value 
on the stock of the Iowa Life Insurance Company, as same is 
not quoted, and has not been on a dividend paying basis. How- 
ever, after considering all the facts, we have decided on 135 as 
a market value for this stock, par value $100 this being the price 
at which the International Life and Trust Company has agreed 
to pay for such stock should its proposed contract of reinsurance 
of the Iowa Life Insurance Company be completed. 90% of the 
market value of the 654 shares would be $79,461.00, which is the 
maximum amount allowable under the law of Illinois. It is ap- 
parent that the Company has loaned $15,455.62, in excess of the 
legal amount which has been deducted as a non-admitted asset. 

“In connection with this matter it appears the Company has 
attempted to secure through certain individuals control of the 
stock of the Iowa Life Insurance Company, and by means of 
this collateral loan has assisted in financing such purchases of 
stock as were made or on which options were secured. Your ex- 
aminers are informed that in securing control, 654 shares were 
purchased at $148,000.00 or approximately $226.00 per share; 323 
shares at various prices, the total cost being $35,000.00 and the 
remaining 23 shares will cost $135.00 per share. 

“The minutes of the meetings of Directors indicate that the 
Company proposes to take over all the assets and liabilities of 
the Iowa Life Insurance Company, paying $135.00 a share for the 
stock of that Company, which is then to be dissolved. It further 
appears the Company has entered into a contract with Edwin Hult, 
its Treasurer and also a Director, as Reinsurance Manager. Mr. 
Hult to be paid a commission of 6% on renewal: premiums for the 
life of the policy but not exceeding nineteen years, on business 
involved in any reinsurance effected by him. 


“It should be noted that the impairment existing at the close 
of 1921 was due entirely to the excess of the amount of collateral 
loan over the legal amount which should have been loaned on 
such collateral, and that the repayment of $69,141.68 on this col- 
lateral loan on February 2, 1922 would have shown a surplus over 
all liabilities of $693.55, leaving surplus to policyholders of $105,- 
553.55, including capital stock of $104,860.00.” 





INTER SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KENTUCKY 
Reinsures the Bésiness of the 
Indiana National Life Insurance Company 


This reinsurance became effective as of April 3, 1923, the amount 
of business taken over being approximately $15,000,000. 





JEFFERSON STANDARD LIFE INSURANCE COMPANY, 
GREENSBORO, N. C. 
Report of Examination Reviewed 

This company was examined (Convention Examination) by the 
Insurance Departments of North Carolina, South Carolina, Tenn- 
essee and Mississippi as of December 31, 1922 the report being 
dated January 15, 1923. 

The financial statement as prepared by the examiners, in brief, 
follows: 2 
Increase of capital during year........... Saas oie 
TORRE. WOCUNRE Ti os.n cbse hvcdecccesegseicscivcs 


"$350,000 
$6,019,213 
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Total income...... patna emaiaae area wincealeaseear emacs $7,093,673 Secretary of State of North Carolina, authorizing the increase is 
Total paid policyholders............. Daseaawmeinndeens $2,143,662 on file at the company’s office. 
Total disbursements..............+. eoccccccecccccces . $4,705,805 “The outstanding capital stock of the company was verified 
Total admitted assets........ccsscccccccccccccccecs ee $19,700,868 through a check of the certificate books with the stock ledger 
ot ocnce , sk aaaa eleniaen seeeee "Tn and balanced with the outstanding certificates of 7,000 shares. 
vidends apportioned (annua vidends).......... J a x i 
Dividends apportioned (deferred dividends)......... $56,832 ee Cees She claims records, SD 48 DUR ane ore 
. respondence relative thereto, were examined in a large number of 
be ee ee ee $588,268 
cases, and all indicate that prompt settlements have been made 
SeERERORE. REID DE 0k 600406 ostsceeneaegnses wow $308,511 
when proper proofs have been received. In all cases where lia- 
DUE wacx'e'¥ N's Goie'ereaueareca's Guiawenstick sabes sameleneae $700,000 cng 
° bility was denied by the company, the files show its action to 
WEL, |g Soiniwacids ccinnenaesenes Faeeina pamwne we-emunaeer $200,000 
have been reasonable. Where there was a question of liability 
EMSGEARCS WITTER. o o.0.0:0ccccsveccvcesiccees ee $51,207,508 “ hated: atatené: dio tolh ausiirnk han han ack wo-ander Tbe 
Insurance Im fOr€C......0000cvees veesesesccescncecesce  Seaey rune oabage< gag » 4 - 


Examiner’s Comments—Extracts 
Scope of Examination 


“The work of the examination included a careful check of the 
income and disbursements from original vouchers to the books 
of original entry and subsidiary records to the general ledger, 
together with the trial balance record and the annual statements 
filed by the company with the North Carolina Department. 

“A careful investigation was made into the claim records and 
the manner of settlement with policyholders. 


“The assets and liabilities were carefully examined. 


Attention was given to the matter of dividends paid on annual 
and deferred dividend policies and funds set apart for Assessment 
Annuities and special contracts, 


History 


“The company was incorporated May 22, 1907, under the laws 
of the State of North Carolina as a stock legal reserve life insur- 
ance company with its home office in Raleigh, North Carolina, 
and began business with a capital of $250,000.00, and a like amount 
of surplus paid in, represented by 5,000 shares of stock with a 
par value of $50.00 per share. 

“Three North Carolina companies have since been reinsured; 
as follows: . 


Southern Life Insurance Company...............+e+- 1909 
Greensboro Life insurance Company......September, 1912 
Security Life & Annuity........ PT ey ee September, 1912 


“The home offices of the last two named companies were at 
Greensboro, North Carolina, and in order to facilitate negotiations 
for reinsuring these companies, the Jefferson Standard moved 
its offices to that city on August 1, 1912. 


“The Security Life & Annuity was a mutual company with a 
guaranty capital of $100,000.00, represented by securities deposited 
with the Insurance Commissioner of North Carolina. When the 
business of this company was taken over the Jefferson Standard 
increased its capital stock by $100,000.00, and allowed the trustees 
who had put up the guaranty capital of the Security Life & 
Annuity to subscribe for the entire amount. This increased the 
capital stock to $350,000.00, divided into 7,000 shares with a par 
value of $50.00 each. 


Exhibit of Policies in Force, 1920-1921-1922 


Outstanding end of year  $163,270,273 $165,340,195 $180,749,621 
WN oc cwcveencteawsco 44,424,039 2,069,922 15,409,426 
Policies re-insured....... 7,648,555 7,110,959 7,584,949 
Kind of Insurance—December 31, 1922 
RS Ton 6 8 619 4:K:00:5-0:0444049.000000804 Sapna ge wwe $85,923,229 
SIERO eae cc cceccccvccccccseces Pe ee . 11,416,440 
NOR-PATUICIDAUNG 20:0.0ccccccvecess coneees na aaaletew-sie 83,409,952 
WEE éednstuesetecen KveeC eos ceRKevCCEleeecceceonee EmOenE 
Capital 


“Increase of Capital: At a directors meeting held August 10, 
1922, it was voted to increase the capital stock by a 100% stock 
dividend of $350,000.00, thereby increasing the par value of each 
of the 7,000 shares of stock from $50.00 to $100.00. The directors 
were of the opinion that the present condition of the company 
warranted the increase, and that it was in order, in view of the 
fact that the original issue of stock was sold at $100.00 per share, 
$50.00 of which was paid in as surplus. 

“Certificates from the Insurance Commissioner of North Caro- 
lina, and copy of the amendment to the charter signed by the 





item 12. This liability of $74,500.00 includes two claims totaling 
$50,000.00 which accounts for the large increase in this item over 
last year. - 


“Assessment Annuities—$109,809.80: All assessment policies under 
this heading were issued by the Security Life & Annuity Company 
during the years 1901 and 1902 on the 20 Payment Life plan. 
During the year a large number of these policyholders took 
advantage of their option to surrender these policies for cash at 
the end of the twentieth year which was their first opportunity 
to realize on this class of policy. 

“Dividends Paid Policyholders—$381,446.14: The participating 
policyholders we believe, have received fair treatment. Due to 
the influenza epidemic, however, a small reduction was made in 
the dividend scale, effective July 1, 1920. The officers state that 
it is their intention to increase the present dividend scale as soon 
as the condition of the company will warrant it. 

“Paid Stockholders—$455,000.00: This item is made up as 
follows: 


Semi-annual dividend of 10% as of March 1, 1922.... $35,000.00 
Extra dividend of 10% as of March 1, 1922.......... 35,000.00 
Semi-annual dividend of 10% as of September 1, 1922 35,000.00 
Stock dividend of 100% as of December 23, 1922...... 350,000.00 
, $455,000.00 


“Commissions to Agents: The company is installing the branch 
office system, which tends to increase expenses for the first few 
years, or until the system is well established. The agency con- 
tracts call for commissions on a 70% graded basis for the first 
year and a maximum renewal commission of 10% for four renewal 
years. The number of years for which renewal commissions are 
paid is based on the amount of production. 


“Real Estate—$1,279,142.41: The real estate of the company 
consists of its home office building now in course of construction 
‘and various properties acquired from time to time through fore- 
closure proceedings. 


“This real estate is carried on the company's books at $1,279,- 
142.41. Of this amount the home office building is represented by 
$716,894.31, and the property acquired through foreclosure at 
$562,248.10. i 

“During 1922, thirty-six pieces of property were acquired through 
foreclosure. This we believe is a small number, ¢onsidering the 
conditions in the South during the past several years, and the 
fact that the company has nearly 1,800 mortgages outstanding. 


“The largest item is the ‘Sparta Farm,’ located in Hancock 
County, Georgia, on which the company had a loan of $100,000.00. 
This property is now carried on the books at $146,881.06, the 
amount in excess of the loan being expenses incurred incident to 
foreclosure and operation of the farm. Upon analyzing these 
figures, the examiners found that certain items of expense total- 
ing $27,820.96 in connection with the operation of the farm were 
not properly chargeable to the asset account and that amount 
has therefore been deducted as a non-admitted asset. 

“In view of the financial depression from which the country is 
just now emerging, the company has made no special effort to 
dispose of these properties. After a careful study of reports on 
the various properties in the company’s possession, your examiners 
are of the opinion that it will suffer very little, if any loss. 

“Included in the real estate item is $716,894.31, representing 
the cost to date of the home office building, now under construc- 
tion, together with the site which is located at one of the best 
business corners in the city of Greensboro. 

“The original cost to the company for the site upon which the 
building is being erected was $171,000.00. At the last examination 
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JEFFERSON STANDARD LIFE INSURANCE CO.—Continued 
of the company three years ago, this site was appraised at 
$534,500.00. This would indicate a market value of $163,500.00 
over book value—which no doubt has increased during the last 
three years—although it has never been credited to the assets 
of the company. 

“The company added to the original property in 1921, which, 
together with other expenses, brought the cost of the site up to 
$218,622.36. 

“The expenses of construction, amounting to $498,271.95 at the 
close of the year 1922, were paid from the current receipts of the 
company. ‘The George A. Fuller Construction Company, of New 
York, whose bid was the lowest of several received the contract 
at an amount guaranteed to cost no more than its bid, but the 
company is to share in any savings made in the construction of 
the building. We are informed that contracts for material were 
placed on a very favorable basis in view of the increase in prices 
since the contracts were let. 

“This is to be one of the largest and best equipped office build- 
ings in the State. We are told that nearly half of the space has 
already heen rented and the officials are convinced that the 
company will receive a satisfactory rate of interest on the money 
invested, 

The value of an adequate home office building will be appre- 
ciated not only by the Company but by future examiners 
when it is realized that during this examination the company 
was occupying six buildings scattered about the city. 

“Ground was broken in May, 1922, and the building is promised 
the owners by August, 1923. 

“Mortgage Loans on Real Estate—$10,684,341.24: The larger part 
of these loans is on farm property, and is made up as follows: 
On deposit with the State of North Carolina....... $5,891,700 00 
5m poamension of the COMDERST o<.occiccccectvccessveses 6,792,641 24 

PE. 0. "a 5: +5: obewaetseeeses eee peoeusens eieeousdeue $10,684,341 24 

“Your examiners found that all loans when made were well 

within the legal limit of two thirds of the appraised value of 


the property. Realizing, however, that conditions in the South 


have not been normal in recent years, and especially that this 
was true in 1919 and 1920 when real estate values were greatly 
inflated, the examiners arranged with Bradstreet’s for an ap- 
praisal of fifty pieces of property on which the Company made 
leans when these abnormal conditions prevailed. 

“Bradstreet’s reports on these pieces of property reflected the 
sound judgment of the Finance Committee during a period of 
inflated prices and indicated that they clearly realized the pre 
vailing conditions in the real estate market at that time. Ac- 
cording to these reports, only three loans appear to be in ex- 
cess of two-thirds of the appraised value of the property. The 
excess—totalling $8,535.00—has been deducted as a non-admitted 
usset. 

“The Examiners found in the $6,792,641.24 of mortgages in the 
possession of the company, seven second mortgages totalling $14,- 
00.89. These second mortgages were made in order te secure 
eortain funds due the company frem Agents and were not 


made 
as investments. This amount has also been deducted as 


a non- 
admitted asset, making a total deduction on mortgage loans of 
$22,933.89. 

Assessment Annuity Fund—$308,510.93: In 1901 the Security 
Life & Annuity Company (Reinsured in 1912) issued a series of 
policies called Assessment Annuity Contracts and containing an 
assessment clause, termed “Safety Clause,” reading as follows: 

““In accordance with the provisions of the Company's charter, 
and as additional protection to the policyholders, the Company 
reserves the right to call a pro rata emergency premium hereon 
for the payment of annuities only, to be due within one year; but 
such call shall not in any case be made unless 





at the time the 
Company's Mortuary and Reserve funds be reduced below a suffi- 
ciency to pay annuities so to become due.’ 

“These contracts were mostly issued in sums of $500.00 each 
and in case of death provided for twenty-four equal quarterly in- 
Stailments of $125.00 each, these installments being guaranteed 
for six years and payable thereafter until the death of the wife 
unless she re-marries or to the children until they 


Severally 
reached twenty-one years of age. 


The contracts also provide for 
a life annuity to be insured, this annuity to begin after he reaches 
the stipulated age. The policies were issued on the 20 payment 
life plan during the years 1901 and 1902, becoming paid up during 
the years 1921 and 1922. The policies had no cash values prior to 








the twentieth year, and could not be surrendered until the end 
of that time. Fifty policies were surrendered when they became 
paid up. 

“The Company has kept a special account with these policies 
known as the Assessment Annuity Fund, to which all premiums, 
together with interest at six per cent, have been credited. Only 
actual payments to policyholders have been charged to this fund, 
although the policy provides for expenses under the “Premium 
Apportionment” clause, reading as follows: 

“*‘The annual premium under this policy on each $100.00 an- 
nuity provides for a full mortality cost and reserve, and $3.50 for 
the expense fund of the Company, except the first two years, the 
premiums for which are for the payment of losses and expenses. 
Iixeept as above specified, the proceeds of all premiums payable 
hereunder, less the stipulated expense portion, belong to the In- 
surance Funds of the Company, which, together with the interest 
accruing thereon, shall be held for the exclusive protection and 
benefit of policyholders; and, excepting the payment of taxes 
thereon, can be used for mortality and reserve purposes only.’ 

“On December 31, 1921, the fund amounted to $410,830.93, and 
on December 31, 1922, it amounted to $308,510.93. The reduc- 
tion in this fund during the year 1922 was due to two clauses: 
First, most of the policies had reached the end of the paid-up 
period with a consequent reduction in premium income; and, 
Second, a number of contracts were surrendered, as mentioned 
above, for their cash value at the end of the twentieth year. 

“On December 31, 1922, the Company had fifty-eight assess- 
ment annuity contracts on which they were paying beneficiaries, 
or policyholders who had reached the attained age, a total annual 
annuity payment of $24,258.00. The average attained age of these 
annuitants on December 31, 1922, was sixty-five years. For pur- 
pose of determining the liability of the Company at this time to 
earry out these future payments, it has been assumed that these 
annuities will be paid for life, and on this assumption the single 
premium for a life annuity on the American Experience Table 
with interest at 6% produces $202,404.00. 

“In addition to the liability of the Company on account of the 
present annuity payments, it has in force one hundred and six 
paid up contracts upon which annuities will have to be paid when 
the policyholders die or reach what is known as the stipulated 
age. 

“The Company has enjoyed a remarkable growth during the 
last few years. It has shown a substantial increase in volume 
of business written each year, with a corresponding increase in 
assets and reserve liability. During the prosperous years, this 
increase Was very pronounced as will be seen by the policy ex- 
hibit, and even during the period of depression the Company has 
been able to show an increase each year. 

“With the improvement of financial conditions of the country, 
and especially in the South, the outlook for the Company appears 
to be very bright. 

The report was signed by H. T. Bronson, Actuary for North 
Carolina; A. L. Fletcher and W. J. Keyes, Examiners for North 
Carolina; J. Ira Haltiwanger, Examiner for South Carolina; G. 
A. Connatser and W. H. Rowan, Examiners for Tennessee; F. N. 


Speakman, Actuary for Mississippi and W. L. Clayton, Examiner 
for Mississippi. 





METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK 
Mortgage Loans 

Leans on bond and mortgage were authorized by the Metro- 
politan Life Insurance Company yesterday amounting to $4,811,- 
810 of which a little more than two million dollars were housing 
loans and $2,340,960 were farm loans. The housing loans were for 
four hundred and one dwellings to accommodate four hundred 
and sixty families, and for nineteen apartment houses to accom- 
modate three hundred and nine families, a total of seven hundred 
and sixty-nine families. There were seven business loans for 
$423,500. The housing loans were in Georgia, Florida, Alabama, 
Tennessee, Arkansas, North and South Carolina, West Virginia, 
Virginia, Ohio, Illinois, Michigan, Minnesota, Iowa, Missouri, Kan- 
sas, Utah, California, Washington, New Jersey and New York. 

The farm loans were scattered in eighteen states in the middle 
west and south. 

The rate of interest was that prevailing in the locality. 

Additional loans amounting to $5,762,600 were authorized by 
this company April 19, 1923. Of these $3,859,950 were for city 
loans and $1,902,650 were farm loans. Of the city loans a little 
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over two million dollars were for housing, the loans being made 
on 395 dwellings to provide for 481 families and on forty apart- 
ments to provide for four hundred and one families, a total of 
eight hundred and eighty-two families. On business building 
loans were also made amounting to over $1,755,000. The building 
loans were in the states of Georgia, Florida, Alabama, Tennessee, 
Kentucky, North Carolina, Virginia, West Virginia, Ohio, Indiana, 
Michigan, Minnesota, Iowa, Utah, California, Washington, Ore- 
®@ gon and Massachusetts. They included also loans for sixty-four 
dwellings in New York State, the greatest number being on Long 
Isiand. 
The farm loans numbered two hundred and seventy-one scat- 
tered in nineteen states. : 
The rate of interest was that prevailing in the locality. 





NATIONAL AMERICAN LIFE INSURANCE COMPANY 
OF IOWA, 
BURLINGTON, IOWA 


Report of Examination Reviewed 
This company was examined by the Insurance Department of 
Iowa as of November 30, 1922, the report being dated January 22, 
1923. 
The financial statement as prepared by the Examiner, in brief, 
follows: 


RGMASE GRECIH. occ ccicccccscecces ged sew ienwiasiaeeeiein ss $791,675 
RE ROG ise. ce cicicidvncesinaidens Heeehedosewensmenontins $638,049 
CN fa CaO rcc seco uiieeisncraneen bas eae eueee oie $123,900 
OES c diwcck cdktnssbbosseucesraeesaees ae iow $4,808 


Sale of Capital Stock 

“The Company’s Capital Stock has a par value of $100.00 per 
share and is being sold for $200.00 per share, the additional $100.00 
per share being applied to create a working surplus. 

“The sale of capital stock is being handled entirely by the offi- 
cers and directors of the Company under the personal direction 
of the President who has sold practically all of the stock up to 
the present time, and as a result all of the stock sold has been 
sold without commission or other expense except for the actual 
traveling expenses incurred in this connection, 


General Agency Company 

“The status of the Agency Company, an organization for the 
production of all new business, was taken up with the Presi- 
dent and your examiners have been advised that the affairs of 
that organization have been wound up and no further business 
has been transacted between the two organizations, 

Participating and Non-Participating Department. 

“In a previous report mention was made of the fact that the 
Company was beginning the writing of non-participating insur- 
ance. At that time your examiners recommended that the Com- 
pany segregate all of its various accounts according to partici- 


@ pating and non-participating business. Your examiners note that 


the Company has complied with this request. 


Annual Dividends 
“The matter of annual dividends of policies which participate 
in the profits of the Company, we discussed with the Company’s 
President, who stated that certain changes had been made, al- 
though no definite dividend schedule had been adopted. 
Agents’ Contracts 
“The contracts between the agents and the company were in- 
spected by your examiners and were found to be reasonable to 
both parties.” 
The report was signed by L, O. Shudde, Actuary, and E. R. 
Holmes, Examiner, who were assisted by Examiners H. J. Van 
Aken and Ek. W. Henne. 





NATIONAL FIDELITY LIFE INSURANCE COMPANY, 
KANSAS CITY, MO. 
This company formerly of Sioux City, lowa was reincorporated 


in April, 1923 under the laws of Missouri and moved its office to 
Kansas City, Mo. 





NORTH AMERICAN RE-ASSURANCE COMPANY, 
NEW YORK 
This company has been organized with a capital of $1,000,000 
and a surplus of an equal amount. 
This is the first life reinsurance company organized on such 
a large scale. ‘The new corporation will have European connec- 








tions of the highest standing which will enable the company to 
fully protected excess lines to the maximum. 

The president of the new organization is Lawrence M. Cathles 
who is well known in insurance circles. He has lived for fifteen 
years in Texas and latterly has been associated with the South- 
land Life as vice-president and actuary. Mr. Cathles will have 
associated with him men of the highest business standing, many 
of whom have world wide reputations. 

The directors include Mr, Cathles, Frederic W. Allen, M. G. 
Nichols, EF. Hurlimann, Rodney Davis, William H. Hotchkiss, Per- 
cival Beresford, Donald Durant, James J. Higginson, G. W. Me- 
Garrah, Henry O. Havemeyer, Ernest Iselin, Harold I. Pratt, 
Seward Prosser, and P, A, Rockefeller, 





PROVIDERS LIFE ASSURANCE COMPANY, 
CHICAGO, ILL. 
Report of Examination Reviewed 
This company was examined (Convention Examination) by the 
Insurance Departments of Illinois and Indiana as of December 
31, 1922, the report being dated February 23, 1923, 
The financial standing of the company as ascertained by the 
examiners, in brief, follows: 


Mawpitted SasGSts.... crcccccvevcvcvevcccecvvcetovceesese $701,829 
OE RONG iin cidin cacacewowsceawss Cider ceo esewebbenbecine $507,640 
SNM  erccicdusicwiewespmeenin pcb een eee-s ew eiwe Sew ainns $146,035 
ND 65.6500 86 we cc wawe ene 6050 6000504044 40005600 0 $36,827 
Insurance written (OTdIMALY).... ccccccccccccccccccace $2,279,270 
Insurance written (industrial)... cccccccccccccccece $1,562 
Insurance in. force (OTrdiIMaLY) <..ccccccccecccecccecos $8,384,224 
Insurance in force (industrial)..........eeeeeeeeeees $46,356 


Examiner’s Comments—Extracts 
History 

“This company was incorporated under the provisions of “An 
Act to organize and regulate the business of Life Insurance” ap- 
proved March 26, 1869, in force July 1, 1869, charter being ap- 
proved by the Department of Trade and Commerce of Lllinois 
on February 20, 1915 with an authorized capital of $100,000.00 
Givided into 10,000 shares of a par value of $10.00 each. This stock 
was sold, 250 shares for $30.00 per share and the balance for $40.00 
per share. At a stockholder’s meeting held April 5, 1918 the 
authorized capital stock was increased to $200,000.00, divided into 
20,000 shares of a par value of $10.00 per share. ‘This increase 
was sold at $50,00 per share, with a commission of 25 per cent 
until January 22, 1920 at which time the Department of Trade 
and Commerce of Illinois called the company’s attention to the 
fact that this commission was contrary to the law and since that 
time 15 per cent commission has been allowed. 

Real Estate 

“On January 25, 1921 the Board of Directors adopted a resolu- 
tion authorizing the purchase of a Home Office building located 
on the northwest corner of Pierce Avenue and Robey Street, other- 
wise known as 1530 North Robey Street. This building, a two 
story and basement, was purchased for $30,000.00 and is carried 
on the books of the company at $31,900.00 with an encumbrance 
of $10,500.00. The company occupies the second floor and rents 
the first floor to a business college for which it receives a rental 
of $185.00 per month. This property was appraised by the De- 
partment of Trade and Commerce of Illinois of the 24th of May, 
1922, which appraisal shows the property to be valued at $42,- 
400.00. The records at the Cook County building show the prop- 
erty to be recorded in the company’s name and no other encum- 
brances than as shown by the company. 


Mortgage Loans 

“The Company had on December 31, 1922, $79,525.00 invested in 
first mortgage loans on real estate of which five loans totaling, 
$25,400.00 are on deposit with the Department of Trade and Com- 
merce, of Illinois, All papers in connection with the loans, on 
file at the Company’s office, were examined and found in order 
or were completed prior to the close of the examination. 

“The majority of the loans are acqypired from bonding houses 
in Chicago made in accordance with the statutes of the State of 
Illinois and appear to be good loans as evidenced by the fact that 
there is only one item of past due interest and that no loans have 
been foreclosed or are in the process of foreclosure. 


(Continued on next page) 
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PROVIDERS LIFE ASSURANCE COMPANY—Continued. 
Dividends 


“On January 17, 1922, the Board of Directors declared. a divi- 
dend of 3 per cent payable April 2, 1922 to all stockholders of 
record as of January 31, 1922. This dividend amounting to $4,- 
400.00 was withdrawn from the Company’s regular account and 
carried in a separate account in the bank. There is still $1,- 
153.69 left in the account owing to the Company’s inability to 
locate the stockholders. Since January 1, 1923 it was discovered 
that the amount withdrawn from the Company’s funds to pay 
this dividend was $21.20 in excess of the required amount and 
the same was transferred back into the funds of the Company. 


Agents’ Contracts 

“The agents’ contracts were examined and found to be very 
reasonable. In no case does the Company pay more than 75 per 
cent graded, to the General Agent with a renewal commission of 
7% per cent for 10 years, 

Death Claims 

“Papers in connection with death claims were examined and it 
is found that all claims are paid promptly. Particular attention 
was given to compromised claims and in all cases the Company's 
position appears to be justified. On December 31, 1922 the Com- 
pany had three claims amounting to $1,725.00 which have not 
yet been paid, the beneficiaries being in Europe, also four claims 
amounting to $2,020.00 on which completed proofs had not been 
received. Two of these claims have been paid during the course 
of this examination. The following figures show the ratio of 
actual to expected mortality for the years under examination. 

1918 1919 1920 1921 1922 
138.8% 78.7% 84.4% 62.1% 61.6% 

The report was signed by Thomas H, Galbraith, Examiner for 
the State of Illinois, and Charles W. Legeman, Examiner for the 
State of Indiana, and filed on the 8th of March. 





PRUDENTIAL LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


April Announcements 


Under date of April 12 the Company announced the following 
important appointments. 

Mr. George E, Merigold, of the New York Insurance Depart- 
ment, and Mr. James H. Guest, of Newark, have been appointed 
Associate General Solicitors in the Law Department of the Pru- 
dential Insurance Company. 


Mr. Merigold entered the New York Department as Third 
Deputy Superintendent under the Hon. William H, Hotchkiss 
when the latter was Superintendent of Insurance of New York. 
He has been with succeeding administrations in charge of the 
License Bureau and other general work. Prior to that time he 
practiced law in Buffalo, N. Y., and for two years was secretary 
to Justice Frank C. Laughlin of the Appellate Division of the 
Supreme Court of New York, 

Mr. Guest has been in the Law Department of the Prudential 
since his admission to the bar of New Jersey in 1905, and for 
many years has been Assistant Solicitor of the company. 


Henry L. Rosenfeld a New York Manager 
On April 28 President Duffield announced Mr. Rosenfeld’s con- 
nection as Manager of a new Ordinary Agency to be established 
in New York City. 
Mr. Rosenfeld was for many years associated with the Equit- 
able Life Assurance Society and is widely known as a life in- 








surance man throughout the United States. For the past few 
years he has specialized in reinsurance, both here and abroad, 
but. realizing—despite the enormous growth of life insurance in 
this country in recent years—the still unlimited possibilities of 
its application to the needs of the sotial and the business life 
of today, le returns to the field in which he scored such unusual 
success, 

Mr. Rosenfeld will sail shortly for Europe to close up his re- 
insurance affairs. Upon his return he will announce the location 
of his new offices for the Prudential. Until then he will con- 
tinue his present office at 55 John Street. 

The appointment of Mr. Rosenfeld does not affect in any way 
the present Ordinary Agency which the Prudential has in New 
York under the very capable direction of C. A. Foehl, Manager. 


Police of the City of Brotherly Love Insure Themselves 


One of the largest municipal blanket life insurance policies ever 
issued has just been completed by The Prudential Insurance 
Company of America, covering the Police Beneficiary Association 
of Philadelphia. The total amount involved is over $7,000,000, 
and 3,500 members of various grades are covered. 


A blanket policy for the total amount has been issued, and 
individual certificates will be given to each member. The amounts 
of the policies, as they become due, will be paid to a beneficiary 
specified by the insured. A feature of particular interest is the 
disability provision of the contract. It provides, that if a 
member becomes totally and permanently disabled for any cause 
before age 60, The Prudential will at once commence to pay him 
installments until $2,000, the face amount of the policy is paid. 





SUN LIFE ASSURANCE COMPANY OF CANADA 
Takes Over the Great Britain Business of the 
MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 


Special Correspondence 
London, April. 
The Sun Life Assurance Company of Canada is to take over 
the business of the Mutual Life of New York in this country. 


The amount involved is said to be approximately thirty-five mil- 
lion dollars, 


The Mutual discontinued writing business in Great Britain some 
time ago, closing all branch offices and agencies. It was there- 
fore thought desirable to give the British policyholders of the 
Mutual Life the opportunity of transferring their contracts to 
the Snn Life, which maintain an active organization throughout 


Great Britain and give policyholders the benefit of service of the 
Canadian Company. 


The Sun Life to-day is one of the strongest offices in the Brit- 
ish Empire and the acquisition of the Mutual Business here marks 
the passing of another milestone in the history of this great 
financial institution. The Sun Life has been established here 
since 1894 and has a large volume of business. 


Officials of the Head Office of the Sun Life in Montreal stated 
that a preliminary agreement had been entered into with the 
Mutual Life, and was now being consummated. 


The Mutual will transfer to the Sun Life of Canada all out- 
standing life assurance policies and annuity contracts in force, 
the owners of which shall concur in such transfer. The funds 
accumulated under and on behalf of such policies will be trans- 
ferred to the Bank of Scotland under a trust agreement and will 
be invested in British Government and other securities author- 
ized by the Canadian Insurance Act. 
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Mutual Life Asso. of Iowa, Red Oak, 
Mutual Life ins. Co., New York, 
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ae American Life Ins. Co., Burlington, 


National Fidelity Life Ins. 
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Complete Insurance Engineering Service from a Disinterested and 
Independent Engineering Attitude 


\ SURVEYS 


from an insurance standpoint of every class of property or liability insurance risk for every insurance pur 
pose by engineers familiar through years of experience with the class of property involved. 


PLANS 


for all insurance purposes from our own surveys or from your data at remarkably small cost considering the 
excellence of the work. Specimens furnished on request. 


RATE ANALYSES 


by schedule rating experts familiar with the application of all rating schedules applying throughout the 
United States and Canada with complete advice for correction of mechanical errors and regarding im- 
provements to lessen insurance cost. . 


POLICY FORM ANALYSES 


to determine just how you and your insurance stand as to contractual obligations BEFORE instead of 
S @arr ER the catastrophy insured against and advice as to how to avoid impending difficulties. 


LINE ANALYSES 


advice as to the most economical method of handling your individual insurance problems. What and 
; | how much insurance to carry and advice as to market conditions. 


| FIRE PREVENTION LAYOUTS 


} For estates, industries, villages, towns or cities to produce the highest efficiency and lowest insurance cost. 
Address 


ADVISORY AND ENGINEERING DEPARTMENT 


ALFRED M. BEST COMPANY, INC. 
4 75 Fulton Street New York City 











Facts Worth Noting 


BEST’S LIFE INSURANCE REPORTING SERVICE includes all of the publica- 
tions described below and the privilege of calling upon us for special reports and 
miscellaneous information on life insurance institutions. It enables subscribers 
to obtain advance information by ’phone, telegraph or letter, and embraces all 
phases of life insurance, to wit: life insurance institutions, policy contracts, pre- 


mium rates or dividends, business practices, etc. The service is unique in its 
comprehensiveness. 


(1) BEST’S LIFE INSURANCE REPORTS.—(Issued Annually in May) 


This book is printed on Bible paper and has flexible leather binding. It contains 
in concise form historical features, financial standing and progress, or growth, of 
all life insurance institutions operating in the United States, its possessions, and 
Canada. The historical facts and the standing of the companies are supple- 
mented by our own editorial comments as to the reputation and business practices 
of the companies and their officers. Price, $10.00. 


(2) BEST’S ILLUSTRATIONS OF PREMIUM RATES, CASH VALUES AND 
DIVIDENDS.—(Issued Annually in April) 


Is a vest pocket book and contains very complete information as to premium 


rates (participating and non-participating), cash values and complete dividend 
data. Price $1.50. 


(3) BEST’S COMPILATION OF DISABILITY AND DOUBLE INDEMNITY 
PROVISIONS.—(Issued Annually in May) 
This is an entirely new feature of the business in general, and places before insur- 
ance men in a concise manner accurate and complete information on disability 
and double indemnity clauses, with illustrative additional premiums charged 
therefor. This is the first publication of its kind. Price $2.00. 


(4) BEST’S SYNOPSIS OF GROUP AND BANK DEPOSITOR’S INSURANCE. 
(Issued Annually in April) 
A unique publication supplying important facts on group insurance and general 
information on bank depositors’ insurance plans; the practices, rates, etc., of each 
company writing these classes being specifically noted. Price, $1.00. 


(5) BEST’S ANALYSIS OF POLICY CONTRACTS. 
(Issued Annually in February) 


This publication contains a very comprehensive analysis of policy contracts by 
the question and answer method, and has long been referred to as an authority 
for such information. Price, $1.00. 


(6) BEST’S INSURANCE NEWS—LIFE EDITION. 
(Published Monthly) 


This supplies authentic information regarding life insurance matters. It keeps 
the annual life volumes fully up-to-date, chronicling all important happenings in 
the life insurance world. Price, $3.00 a year. 


ALFRED M. BEST CO., Inc. 
75 Fulton Street, : - : New York, N. Y. 

















